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PENNV-WIS E 


The Official Publication of the Early American Coppers, Inc. 

Vol. X, No. 6 Consecutive Issue No. 57 November 15, 1976 


This issue of PENNY-WISE brings you both good news and bad news, and 
we'll get the bad news over first of all - and that is that EAC dues for 1977 
are now payable, and we hope that you'll remit promptly. But that's not all! 
Because of inflation and rising costs, it is necessary to increase the dues to 
$20. , effective as of January 1 . We're sorry about that, but there just doesn't 
seem to be any other way. The Treasurer's report is given on the other side 
of this page, so take a look at it and you'll readily see our problem, I'm sure. 

After all of that, the rest can only be good news, and we feel sure that it 
is. For one thing, John Wright is back with his continuing revision of the 
Late Dates - this time it's 1 826 - and John informs us that 1 827 is almost 
finished and except for a few plates which he hopes to get long before the dead- 
line for the next issue, he'll be forwarding it to the Editor shortly. 

There are lots of other goodies too! Cam Jancek and Doug McPlenry have 
contributed a very excellent article "On Collecting High Grade Coppers"; 
and, in a similar vein. Milt Pfeffer has presented us with a most astute dis- 
sertation on "Die State Analysis" . 

And this issue can be nicknamed the "letter issue" if you choose to do so, 
because we offer an interesting exchange of letters between Walter Breen and 
a potentially new EAC member regarding the Jefferson Head cents; Abe 
Kosoff tells of the means by which his Grading Board solved the Mint State 
dilemma; and there are other letters of interest from Denis Loring, Jules 
Reiver, Ron Guth, et al . 

This could be nicknamed the "book issue" too, as Quarterman Publications 
announces the release of their reprint of PENNY WHIMSY and two other soon- 
to-be-released large cent references . Sanford Durst also tells of his new 
publication on large cents, and Leslie A . Elam, Director of ANS announces 
release of an inventory of that organization's large cent holdings. Any one or 
all would be real nice additions to anyone's numismatic library - also a good 
thought for a gift, now that Hanukkah and Christmas are on the way! 

There are lots of other goodies too - but you'll see for yourself as you 
leaf through the next 40--odd pages. Because of our Treasury (i.e. , the lack 
of it), we have had to curtail this issue somewhat, and Milt Pfeffer's regular 
offering on the half cent sales has been postponed until next month. 

Last of all. Bill Smith announces the plans for the next EAC annual meet- 
ing to be held in Chicago next March, so everybody can mark his calendar and 
start saving up for that trip to the Windy City. 

Enough for now! Time to get to it! But before I go, we on the staff of 
PENNY-WISE and all the officers of EAC, local and national, wish everybody 
in the organization a most pleasant Thanksgiving Day and a most joyous holi- 
day season as 1 976 draws to a close. If all goes well, we expect to be back 
with you on January 15, 1977. We've got the material for you if you give us 
the wherewithal to print it. 


- 252 - 


r 


EAC DUES for 1977 


$ 20 . 


.Before the Christmas rush 


Payable to EAC, Inc. 

Name John D. Wright, Treas. EAC 

Address 1 468 Timber lane Drive 

for P-W St. Joseph, Michigan 49085 

mailing 


EAC FINANCIAL 

STATEMENT FOR 

1 976 

Balance 1/1/76 



Income 

Dues and contributions* 

3415.00 


Advertising, paperweights 

> 


reprints 

373 . 00 


Annual meeting* 

732 . 80 


*received in 1976 



+ 4520.80 

Expenses 

Publication of P-W (5) 

5504.32 


Organizational expenses 

146.69 


Annual meeting* 

1 741 .37 


*spent in 1 976 


- 7392.38 

Balance 11/1/76 


91 3 . 96 

Projected cost of P-W #57 

1100.00 


End-of-year organizational 

expenses 

290.00 


Expected 1976 closing 


.. - 476.04 


Current membership is around 425. Expected 1977 membership, about 400. 
At this rate, the cost of publishing PENNY-WISE should run about $17 per 
member, the annual meeting deficit around $3, and organizational expenses 
at least $1 . Dues for 1977 are set at $20 in hopes that expenses can be held 
below these figures . 
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Cents of 1826 


John D . Wright 

As a year, I find 1826 cents rather uninteresting. Eight obverses 
were parallel-mated to eight reverses to provide eight varieties to the 
tune of 1 ,517,425 pieces. No variety of this year is rare, there are 
no really spectacular die states, and most of the distinctives, though 
straight-forward , are rather bland . 

The year does boast one obscure overdate (which convinces me, 
but not everybody), a noticeable variation in date-width, a curious clash 
(the clash-marks do not line up with the die-alignment always seen on 
that variety), noticeable dishing on several reverses (more pronounced 
than any others since 1814), a surprisingly consistent collection of 
within-the-dentils rimbreaks at top obverse, varieties with and without 
a strong inner circle on the obverse, and a minor variation in the size 
of the 'S' punch on the reverses . At least this is enough to raise 1826 
out of the totally blah class . 

Quality control was evidently somewhat lax in 1826, as multi-struck 
cents are more common for this year than for any other in this decade. 

Frank Andrews listed one more variety of 1826, but this variety 
(his #2) was there described as only minimally different from his #3 and 
is likely the same. His only distinction between these was "broad 
S/narrow S", which is an eyestrain at best. 

No Proof cents: of 1826 have been recorded, though choice examples 
of every variety can be had at a price. Since no hoard has poured 
thousands of MS 1 €J26 cents on the market (as with 1 81 6-20), the supply 
of true MS examples of this year probably stands at around a hundred or 
slightly less . 

The sequence chosen here attempts to group the strong-IC dies and 
the weak-IC ones, the large-S reverses and the small -S reverses, the 
heavily-dished reverses and the normal reverses, the broken-rim ob- 
verses and the perfect-rim obverses, with the broken-N reverses towards 
the beginning of the; year — since this punch is found on some reverses of 
1825 and none of 1827. With a parallel-mating series this is the best we 
can hope for. 
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C-1 


N-3 (3-C) 


*6 Over, Close Date, LEC R 
A3 Away fm Stem, PLS SPR 



OBVERSE 1 . No star points between or nearly between dentils. Date is 
close and evenly spaced. Left edge of curl is over the right edge 
of 2. There is a fairly strong, nearly complete inner circle from 
the dentils. Star 6 points at the coronet tip. Tops of BE are 
spectacularly recut, T less so. B is slightly above I, and ER feet 
touch . 

REVERSE A . Key leaves point SPC, SPR, SPR, PC. I is below N. 

A2 is dotted. N of CENT has broken inner left foot. There is a 
medium center dot. 

STRIKING VARIATIONS . Left reverse rim is almost always weak. 

Obverse rim is usually perfect, but develops minor crumbling 
fusing several dentils over *6 and between *7-8. 

DISCUSSION . R3, a touch scarce, but far from rare. 65-60-60-60-60- 

55. The Mehl-TJC piece stands alone as a 65-coin, followed by 
the Beckwith, ANS , Slife, and another MS piece. At least eight 
borderline— MS examples (50—55) are known. This variety may 
occasionally call a premium of up to 20% or so, but usually not — 
perhaps its non-distinctive appearance is to blame. 
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C— 2 


Coronet Pt Nearer *6 Than *5 
PLF FPR 


N-5 (5-D) 



OBVERSE 2. Stars 1 , 4, 12, 13 point between dentils, and star 11 just 
about does. The date is close with 1 low and 6 high. There is a 
strong inner circle off the tips of the dentils. Left edge of the 
curl is over the inner curve of 2. Star 6 is well right of the 
coronet tip. IB of LIBERTY has a raised area joining its tops. 

BE is close at the bases but not touching. 

REVERSE B . Key leaves point PC, FPR, FPR, SPR. There is a large, 
doubled dentil over right tip of E2. T is below I, ED is joined at 
bases. PLS is nearer O than S. PLF is nearer A than F. Final 
A is recut lightly above. E's of ONE CENT have inner points on 
both pendants. N’s of ONE CENT have broken inner left feet. 
There is a large center dot. 

STRIKING VARIATIONS : As the reverse rim starts to dish slightly, 

obverse rim-crumbling develops first over *6, then over *4 and 
between *5—7 . This variety has been reported with reverse cross- 
ways, but I have not seen it thus. Both obverse and reverse are 
evenly struck and generally well-centered . 

DISCUSSION : R1 , probably the commonest 1826. At least seven 65's and 

over two dozen 60's are known, the top 65's including the Newcomb, 
Sternberg, Sloss (privately sold) , and Miles pieces. This variety 
commands no premium. 
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C-3 


Dash After 6 
A3 Close, PLF PC 


N1 (1 -A) 



OBVERSE 3. Star 6 points between dentils and star 4 just about does. 

Date is rather close and even, with the 1 low. Left edge of curl is 
over the center of 2. Star 6 is over the coronet tip. LIBERT are 
recut, BE spectacularly so at top. IB bases almost touch, and E 
tilts left. There is a tiny center dot before the ear. There are two 
dashes after the 6 and extensive fine die-rust on the coronet, neck, 
and lower hair. It has been suggested that the after-date dashes 
may be remnants of a misplaced star, which is not at all unlikely. 

REVERSE C . Key leaves point PC, PR, PC, C-. O is low and leans left. 
All T’s in legend have broken left arms . N's of ONE CENT have 
broken inner left feet. E of CENT is recut at inside top. The final 
A is very close to the stem, and there is a chip between this stem 
and the rim. There are rust areas around the letters inside the 
wreath, and a medium center dot. 

STRIKING VARIATIONS : The topmost after-date dash fades, a rimbreak 

develops to the right of *6, and finally a light crack grows from the 
hair through *9 to the rim. The rims dish lightly on both obverse 
and reverse. 

DISCUSSION: R2-, rather common in all grades. 65-65-60-60-60-60. 

The Beckwith and the Boyd-Taylor pieces rank at the top of this list, 
followed closely by the Landau-TAD example and at least 18 more 
60-coins . This is not the overdate, though it has often been offered 
as such. Dr. Sheldon once wrote "Doubtless as a joke, somebody 
seems to have sold one of these to a beginner as an 'overdate*. Now 
the joke has spread, and collectors in general are often invited to 
pay a generous price for this 'overdate* as part of their initiation to 
cent collecting." Obviously, this variety commands premium only 
among collector-apprentices . 
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C-4 


N-6 (6-E) 


*6 SR 

Line Along A2 



OBVERSE 4 . Stars 6 and 9 point between dentils. Date is moderately 

spaced with 18 a touch side. Star 6 is slightly right of coronet tip. 
Left edge of curl is over the inner curve of 2. Strong inner circle 
left and above, free from dentils, K6 — K3 . IB feet are joined, E 
is broken at top, BE is recut, BER feet are very close, and RT 
are apart. There is rust behind the ear. 

REVERSE D . Key leaves point C, R, C, C— . All T's have broken left 

arms. Right edge of 'A' is above the following T. O is low, leans 
left. Fine recutting-line or crack well left of A2 parallels that 
letter. The final A is very near to the stem. Minor recutting top 
EN and there is a medium center dot. Heavy dishing left and top 
reverse, often involves the tops of STATES. A1 and 12 are dotted 
by a dentil . 

STRIKING VARIATIONS ; Obverse generally comes with dentils slightly longer 
at left. Obverse comes perfect, then with a light, almost-horizontal 
crack from *1 to lower edge of bust. The reverse dishes badly, the 
obverse rim begins to crumble *7-8, eventually extending *6-9, then 
at the left of the date. A final hairline crack grows from the 
coronet to *5 . 

DISCUSSION : R2-, fairly common in all grades. 65-65-65-65-60-60, the 
best being the Hall-Brand, Newcomb, DuPont, and a Kagin piece. 
Nearly a dozen 60 's are known, and over a dozen AU's. This is 
another no-premium variety. 
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C— 5 


Evenly Wide Date 
Foot T of CENT dbld 


N-9 (9-H) 



OBVERSE 5 . Stans 2, 3, 4, 5, 8 point nearly between dentils. Date is 

wide and even. There is no trace of an inner circle. Left edge of 
curl is between 26. Star 6 is over the coronet tip. Star 1 1 is 
strongly recut on 2 inner points and star 12 has a chip between its 
2 inner points. IB and ERT all about touch at bases. BE and TY 
are well apart. L is recut below and BE-T are recut above, the T 
spectacularly so with what looks like 3 squares above it. 

REVERSE E. Key leaves point C+, PC, R, SPC. The S 's are slightly 
undersized. Reverse letters are lightly cut. ED bases are very 
close. AME feet are very close, with M recut inside. Right ends of 
the feet of N's in ONE CENT are broken. E of ONE is recut inside 
the bottom pendant. T of CENT has distinct crumbles to left and be- 
low. Center dot is so ghostly as to be questionable. Most leaves of 
the wreath show strong rust pits — die is likely heavily lapped. 

STRIKING VARIATIO NS: The obverse circle of dentils is sufficiently wide in 
diameter that even a perfectly-centered strike would show only the 
tips of the dentils — generally either the left or right side is totally 
lacking in dentilation. Early strikes show a faint crossways clash of 
the head (face-up) on the reverse. The faint reverse center dot fades 
with the clash-marks as the rims dish and a bisecting crack grows 
upwards from K6 rim towards the 'O' if OF. Dentils begin to crumble 
slightly in the *5-8 area. Finally, a light crack joins the bust-tip 
to the rim left of the date. 

DISCUSSION: R3, scarce but not rare. Long considered the scarcest 1826, 

I have found it to be slightly less scarce than the overdate. At least 
six, maybe seven 65's are known, and at least nine 60's. One of the 
65's (CLARKE" has been sold as 'Proof', and another (French) as 
'semi-proof'. The other confirmed 65's include Newcomb, Ryder, 
Mayfield, and DuPont. The Wide-Date 1826 is both scarce and popular 
as a type and usually draws a 1 .5-2x premium. 
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c— 6 


Date 1 8 26 
PLS FPR , PLF R 


N-8 (8— G) 



Q3VERSE 6. Stans 4 and 13 point between dentils and star 12 nearly does. 
The date is wide with 26 close. 6 is cut over 5, the underfigure 
showing strongest under the top curve of 6. Left edge of curl is 
centered over 2. Star 6 is left of coronet tip. Star 13 has a chip 
off the inner point. LIBERTY is shallowly cut with minor recutting 
on I, ER and strongest on foot of E. E tilts left, ER feet almost 
touch, BE and RT feet are apart. A light line joins the tops of LI 
on earlier strikes. 


REVERSE F . Key leave's point NR, FPR, R, PC. The S T s are slightly 

undei — sized. UN almost touch at tops. O is low and leans left. Feet 
of AMERI are all extremely close. N of ONE has crumbling between 
left upright and diagonal. There is very minor recutting inside tops 
of both E's of ONE CENT. This die comes with bold medium-sized 
center dot and usually with minor dishing . 

STRIKING VARIATIONS : These dies early develop a mushy appearance. 

Dentilation is rarely if ever crisp all around both sides, and is 
usually incomplete. The crumbling on N of ONE is usually quite 
apparent. The crossbar of the undercut 5 is crisp on early strikes, 
but crumbling obscures it later. The reverse rim dishes more and 
more, and the letter-tops draw to the rim as on the previous two 
varieties . 


DISCUSSION : R3+, slightly the scarcest 1 826 and definitely the most 

popular. 65-65-60-60-60-60, the Taylor (privately) and 'Schwartz* 
pieces being the best of the lot. From eight to ten 60's are known, 
followed by at least a dozen AU's. The premium demanded by this 
variety is quite variable, occasionally running up to 4x, but more 
often around 2x. Then there are always the few who ride the over- 
date bandwagon for all the market will bear and manage to hook an 
occasional fish at prices beyond even these levels. 
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C-7 


R Heavily Recut Below 

N of CENT Recut, Leans Rt 


N-7 (7-F) 



OBVERSE 7 . Stars 1 , 6, 8, 10 point between dentils, and stars 2 and 4 
nearly do. There are traces of an inner circle at the dentil tips 
and this is strongest at left. Date is close with 82 especially so. 

Left edge of curl is over the left edge of 6. Star 6 points far right 
of the coronet tip. IBE touch at their bases. R is spectacularly re- 
cut below its right foot. There is a faint center dot. Strong clash- 
marks are seen under BERTY, weaker ones from the wreath before 
the face and under the head — rotated 45° clockwise from the normal 
head-to-toe dis orientation. 

REVERSE G . Key leaves point PC+, PR, NR, C. The S's are slightly under- 
sized. A graver-scratch extends from the leaftip under II . E is 
higher than T-D. Final S is low. Final A is very near the stem. 

A 2 is dotted by a dentil . E of ONE is recut at top and N of CENT is 
recut at right and sibove. There is a large center dot. Bold clash- 
mark of a complete head-silhouette shows, rotated 45° clockwise. 
Though the obverse/reverse clash-marks align perfectly for a 
common injury, this die-orientation (reverse 45° right) has not been 
seen on any example of this variety. 

STRIKING VARIATIONS: This variety is generally seen boldly and evenly 

struck with mirrorlike fields and bold clash-marks. These fade 
somewhat and the reverse rim mushes out slightly on later strikes. 

No cracks seen . 

DISCUSSION : R1 , common in all grades. 65-65-65-65-65-60, oddly enough 
all 65's being minimal-65 (=65-) coins. These include the 
Helfenstein, Anderson, Beckwith, Clarke, and Blaisdell pieces. 
Though the plain clash adds interest, the variety’s commonness 
prevents any premium . 
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C-8 


Coronet-tip Midway *5- *6 
E's of ONE CENT Recut 


N-4 (4-B) 



OBVERSE 8. Star 1 points between dentils, and stars 3, 7, 9, 12 nearly do. 

An inner circle fuses dentil tips K7-12, strongest at K10-12. Date 
is close, fairly even, with 18 slightly more apart. Left edge of 
curl is between the curves of 2. Star 6 is far right of coronet tip, 
which is midway between stars 5 and 6. L is low, IB almost touch 
top and bottom. E is recut at the center-bar. Feet of ERT are on 
same line. 

REVERSE H . Key leaves point SPC, SPR, SPR, PC. The S's are slightly 
undersized. Feet of TE(S) are well apart. C(A) is recut at inside 
top right. Both N's and E's are recut, the E's being quite plainly 
so. A 2 is dotted by a dentil and there is a large center dot. 

STRIKING VARIATIONS: Reverse rim dishes slightly. No cracks seen. 

DISCUSSION: R2-, rather common in all grades . 65-65-60-60-60-60. The 

Clarke piece and one turned up by Bob Shalowitz are the only 
confirmed 65's to date, though the Jewett and W. F. Morgan pieces 
were at that level a half-century ago. Around two dozen 60's are 
known, and many borderline Uncs . This variety commands no 
premium . 
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ON COLLECTING HIGH GRADE COPPERS 


Cam Jancek and Doug McHenry 

This is the first of a series of articles concerning the collecting of copper 
coins in the upper levels of condition. Although values in all conditions have 
been in an uptrend for many years, prices have been soaring for truly Mint 
State pieces. Demand has become intense for top condition examples not 
only from collectoi — hobbyists but also from speculators seeking capital gains. 
Many of the latter are relatively unsophisticated in coin evaluation, and are 
thus vulnerable to various pitfalls in the numismatic market place. Sad to 
say, these booby traps may ensnare even those collectors and dealers know- 
ledgeable of die variety differentiations and other aspects of "pure" numis- 
matics . An essential ingredient for financial survival is the ability to 
accurately assess a coin's condition and its relationship to value. The authors 
do not claim to be qualified as experts in coin evaluation, but we feel we have 
learned enough from our experiences to at least alert others to some problem 
areas and suggest ways of dealing with them. 

One of these is grading. Although there has been much rhetoric written 
on the subject, and standardization is being attempted, the problem has 
certainly not been solved. A major obstacle is its subjectivity. A fact of 
life is that there will always be "optimistic" and "conservative" graders . A 
prime example of this concerns the resale of lots from the Naftzger Sale 
(NN 1973), regarded by many as the hallmark of "accurate" grading of high 
quality early cents. Many cases of "upgrading" with prices to match occurred 
when lots from that sale were reoffered by other dealers and individuals. 

Nearly every book and article on numismatic investment has advised 
collectors to learn to grade coins . Invariably, two well-known books are 
mentioned: -A Guide to the Grading of U_. S_. Coins by Martin R . Brown and 
John W. Dunn, and Photograde by James F. Ruddy. Both books are good 
guides on how to grade circulated coins, but neither offers much help in dis- 
tinguishing Mint State coins from the Almost Uncirculated. 

As numismatics has evolved from a scholarly hobby to "big business a 
la Wall Street", minute differences in condition have come to mean literally 
hundreds or thousands of dollars in price. This tendency is especially 
apparent in the highest grades, as between AU and Mint State, or among 
various degrees of Mint State. Investment return, though secondary or even 
anathema to the true hobbyist, has to be a consideration for all of us with 
limited funds to devote to coins. The ability to discern truly Mint State coins 
from the AU pieces being promoted as Mint State is essential for success in 
a quality-oriented copper market (or in any numismatic field). Failure to do 
so can result in financial disaster. 

The intent of this article is to provide some guidelines for determining 
whether a coin is in Mint State ... or almost so. In addition, some 
commentary is given as to what degree of perfection one can reasonably ex- 
pect in a Mint State piece, and why some ostensibly Mint State coins should 
be avoided . 
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An ideal Mint State coin is one that is in a state of preservation exactly 
as it was when it left the coining dies, allowing for a slight mellowing of 
color from natural oxidation. It is free from injuries of any kind, struck 
on a perfect planchet, and as well impressed as the state of the dies would 
allow. The coin must not have been tampered with in any way: recolored, 
processed, cleaned, polished, whizzed, artificially retoned; it must not show 
any signs of circulation (wear), "rubbing" or "cabinet friction"; nor handling 
marks or other injuries incurred after striking. (Note: discussion of proofs 
and presentation pieces were omitted from this paper, but would be 
appropriate topics for other articles in this series). 

The trilogy of condition determination is; surface, color and strike, in 
that order . 

SURFACE 

Three aspects of Mint State surface characteristics are considered here; 
"brilliance", absence of wear, and "flawlessness". 

"Brilliance": 


"Brilliance", as used here, refers to the manner in which light is re- 
flected from the coin's surface. Mint "brilliance" may be described as frosty, 
prooflike, glossy, or any combination of these. 

Frosty surfaces are those that display the cartwheel effect. Don Taxay 
equates cartwheel with "mint lustre" in the following excerpt from Scott's 
Catalogue and Encyclopedia of U . S . Coins ; 

Mint lustre is not merely a shiny surface, but the light 
reflected from tiny, radial corrugations on the surface 
of the coin — corrugations formed by the flow of metal 
away from the center under pressure of striking. When 
these have worn away, even slightly (which can result 
from mere cleaning), the mint lustre is impaired. 

Determination is more difficult in the case of a toned 
coin, but it can nevertheless be made by rotating the 
piece with its upper side toward (the observer) at a 
forty-five degree angle. In full mint state, the un- 
broken corrugations will produce the effect of a whirl- 
ing cartwheel. (1976 Edition, p. XVIII). 

The cartwheel effect can be deceptively simulated by whizzing. A 
common method of "creating" mint lustre is by use of a buffing wheel to 
shine the coin in a circular fashion. This produces a pseudo-cartwheel. On 
a whizzed piece the original mint surface is gone, covered by a myriad of 
concentric hairlines. These are discernible under a 5x glass. In addition, 
the coin will show signs of wear at least on its high points. Whizzing is 
invariably employed by the unscrupulous to "upgrade" from AU or even XF 
to "BU". 


Prooflike coins possess reflective, mirror-like surfaces. These may 
be struck from specially polished dies but have the striking characteristics 
of coins intended for circulation. Genuinely prooflike Mint State coins may 
exhibit little or no cartwheel (this has been observed on some "Nichols Find" 
pieces) but the details usually stand out in cameo-like relief . Prooflike 
surfaces may also be simulated. The coin may be polished to a mirror-like 
finish with rouge powder or other means, then artificially retoned. Coins 
subjected to this treatment will usually appear harsh and unnatural, and 
often hairlined. In addition, some wear will usually be present. (Note; this 
problem is far more frequent on modern coins but collectors of early coppers 
should be wary just the same.) 

Glossy coins are those that have acquired enough natural toning to ob- 
scure much of the original cartwheel or prooflike "brilliance", yet exhibit 
no wear. Frequently, a thorough brushing will reveal a shimmering surface, 
neither frosty nor prooflike. Unfortunately, glossy surfaces can be artificially 
created. A layer of lacquer or wax is occasionally used to preserve a coin; 
if applied to an XF or AU piece, "glossiness" can be imparted even to slightly 
worn areas . This practice can deceive one into thinking the piece is Mint 
State. 

Absence of wear : 

If the coin appears to be in Mint State, it should be carefully examined 
for signs of wear or "rubbing" ("cabinet friction'*) . It should be held with its 
surface tilted slightly toward the observer and scrutinized for faint dull areas 
on the highest points. Rubbing will appear under magnification to be flat 
spots exhibiting many minute scratches running in random directions. The 
piece may never have been circulated but if it had been in an old coin "cabinet", 
friction could have occurred as it slid back and forth on a velvet lined tray. 

To say that flatness alone is indicative of "rubbing" would be erroneous 
because as dies wear out, they often produce flatness or weakness on these 
high points. Such flatness may make the coin less desirable, but would not 
remove it from Mint State. T races of wear must accompany the flatness . 

Since the high points vary from one die variety to another, each should be 
studied as to die wear characteristics . 

"Flawlessness" : 

Surfaces should be as flawless as possible. Advanced collectors realize 
that absolute perfection is unobtainable, but novices may reject all pieces 
offered because of a tiny nick or two on otherwise immaculate surfaces. So, 
what guidlines should one follow? 

A distinction should be made between kegmarks and handling marks. 
Kegmarks are nicks, scratches and abrasions created when newly minted 
coins fell into the hopper or were placed into kegs for shipment. Kegmarks 
will not differ in color from the rest of the coin. As long as these are not 
obtrusive (not worthy of mention in an accurate catalogue description), they 
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should not detract significantly from the coin's value. Handling marks are 
created through carelessness some time after the coin's manufacture. 

Among these are pin or staple scratches, slide marks, edge dings and other 
injuries . Color at the point of injury will frequently differ from that of the 
rest of the coin . This is especially true of a toned piece as some of the 
original oxidation will have been removed by the damage. 

The following guideline is suggested regarding surface marks: one or 
two light kegmarks unobtrusive to the naked eye may be tolerated; pieces 
with readily visible injuries, or marks that disturb the colors should be avoided. 

There are other surface problems that should be mentioned but space 
would not permit full discussion of them. The general rule is that coins with 
the following problems should be avoided: 

porosity (minute pinpoint pitting over surface; spongelike appearance 
under strong magnification) 

granulation (granular areas caused by failure of die to make contact 
with planchet; cartwheel affected) 

corrosion: pitting, verdigris 

planchet defects: lamination, splits, roughness, clips 

fingerprints 

The following may be tolerated if unobtrusive : 

patina (incrustation of naturally occurring matter on the surface of 
the coin) 

carbon spots (a few tiny ones ought not detract. Note: attempts to 
remove these are usually disastrous) 

prestriking planchet chips 

lint marks 

The following should not detract; 

die streaks or striations (raised lines on surface, created by die 
polishing. Not to be confused with hairlines which are the 
result of cleaning with a lightly abrasive material and appear 
as thin, linear etchings in the surface of the coin.) 


COLOR 

Coin coloration is a very subjective area. Any comments made in this 
regard are apt to arouse controversy, especially when considering the pros 
and cons of "mint red" coppers. The generally accepted "ideal" color is 
original mint red, slightly mellowed due to light oxidation. A few exceptional 
early cents (cf . the Atwater S-5 and Beckwith S-287, both graded MS-70 in 
Condition Census revision) are reputed to resemble the fiery red of burning 
embers . Early cents of this calibre appear so infrequently as to be virtually 
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unobtainable. (Truly select fiery red late dates are rarer than commonly 
realized) . 

There is a tremendous demand for "red" large cents. Much of this 
demand is from misguided novice collectors accustomed to seeing modern 
issues in "BU" condition, but a surprising number of experts seek these, 
too. Herein lies another area of deception — the "creation" of "mint red" 
cents from perfectly fine olive or brown ones. 

There are a number of ways that mint red can be simulated. One of these 
is whizzing, described earlier. Another nefarious practice is "dipping", de- 
fined here as the removal of toning by placing the coin in a chemical solution. 
Initially, this process does not affect "brilliance". After repeated dipping, 
the "mint bloom" will tend to wash out, resulting in a dull appearance. Mere 
cleaning will also remove natural toning. Accompanying the "new" red color 
are usually hairlines and other unmistakable signs of tampering. 

How does one distinguish the carefully dipped or otherwise recolored 
piece from the authentic "original" mint red coin? There is no definitive 
answer to this, but any piece of a bright pink color should be regarded as 
suspect. Also, when a heavily toned coin is dipped, the result is usually a 
dull pink or rose, with cloudy surfaces. Dipped coppers tend to retone to a 
bright orange or pumpkin hue. 

For those who prefer toned coins, there are pitfalls awaiting. Recolored 
pieces may be artificially retoned to virtually any color combination. 

Usually, the surfaces on these are quite dull or otherwise unnatural. 

If the surfaces are fully Mint State, not disturbed in any way, a "red" 
piece will range from the color of burning embers to shades of garnet, 
"coppery" reddish brown, reddish tan, or the like. These are "deep" tones, 
quite unlike the bright pink of a newly dipped piece. Other color combinations 
are nearly as desirable if auction realizations are any guide. Among these 
are light olive, golden olive, tan or light brown, especially when mingled with 
original mint red. There is a fall-off of demand when colors become so dark 
(or toning so heavy) that mint "brilliance" is even partially obscured. As a 
general rule, dark brown, dark olive, steel or black coppers will bring sub- 
stantially less that those of lighter color. 

The collector is advised to avoid any copper of suspicious color. Pre- 
ference should be given to pieces possessing colors light enough to reveal full 
original "brilliance" (cartwheel, prooflike reflectiveness) . These colors 
should be attractively blended. It is not necessary for mint red to be present. 
As a matter of fact, a cent possessing immaculate surfaces, full "brilliance" 
and light olive or brown coloration would be more desirable to many advanced 
collectors than one with inferior surfaces but with mint red. 

STRIKE 

To the quality-oriented variety collector, striking "quality" per se is 
secondary. The state of preservation (if quality is emphasized) is of prime 
importance, along with such intangibles as Condition Census ranking, rarity 
and pedigree. Each variety has its own striking characteristics; within 
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many varieties die states have been identified. Strikes range from deeply 
detailed impressions to shallow-weak ones; they exhibit a bewildering array 
of die crack patterns, levels of artistry by individual die cutters, even 
idiosyncrasies of mint equipment. Such is much of the charm and challenge 
of variety collecting. Some varieties are absolutely unobtainable in "well 
struck" condition; to the inveterate variety collector, striking "quality" is at 
times no factor at all . 

However, variety collectors comprise only one segment of the large cent 
market. A rapidly growing market segment is comprised of type collectors 
who number among their ranks knowledgeable numismatists, speculators and 
investors. To them, a well detailed, well centered, deep strike ranks a 
close second to immaculate condition in selecting a coin for a type set. This 
emphasis on striking "quality" explains in part the high price realizations for 
certain common varieties and more modest valuations for rarer but less well 
detailed issues. The Naftzger Sale (NN 1973) illustrates this point graphically. 
The S-119 (Lot #434), a relatively common "Nichols Find" variety graded 
MS-60 brought $3,000. (This also illustrates our point about coloration.) 
Numerous pieces in "better" condition, many of which are considerably more 
rare brought less. Examples among the "Draped Bust" type were S-194 
(Lot #511) MS-65 $2,600, S-205 (Lot #520) MS 60 to 54 $2,300, and S-228 
(Lot #544) MS 60 to 65 $2,600. It should be pointed out that the S-119 was 
a "gem" MS-60 in terms of flawless surfaces and superb strike. Only the 
color (olive) kept it from MS-70, according to the cataloguer. 

There are undoubtedly many persons more knowledgeable about the 
relative importance of striking "quality" than we are. Probably the most 
important factor is the collector’s objective. If one is primarily a variety 
collector, striking "quality" would normally be a minor consideration. If 
one is primarily a type collector, more attention should be paid to striking 
"quality". It is important that details are in sharp relief, evenly impressed 
and well centered. Such idiosyncrasies as unusual die breaks should not de- 
tract from the coin's desirability as long as all attributes of good striking 
"quality" are present. 

Fortunately, it is nearly impossible to "improve" a weakly struck Mint 
State piece. Such mutilative practices as re-engraving hair strands or re- 
tooling fields are done to circulated coins. 

SUMMARY 

Three aspects of Mlint State coin condition have been explored in some 
detail — surface, color and strike. This order was chosen deliberately, for 
surface characteristics are of greatest importance. Before a collector lays 
out several thousand dollars for a piece offered as Mint State, it is essential 
the surfaces are those of a Mint State coin. It should have full original 
"brilliance", be absolutely free of wear or "rubbing" and should be virtually 
flawless. Only after the piece passes that test should color and strike 
(striking "Quality") be considered. If determination is made in that sequence, 
chances for avoiding financial disaster should be greatly enhanced. 
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NEW MEM3ERS 


#606 Kenneth Gackstatter, P.O. Box 1005, Highland, NY 12528 

#607 Jeff Mala koff, P.O. Box 6000, NYC, NY 10017 

#608 Maurice Rosen, % Numismatic Counseling Co. , P.O. Box 461 , 

Forest Hills, NY 11375 

#609 Richard Bender, 119 D. St. SE, #6, Washington, DC 20003 

#610 Pierre R. Brassard, 1391 Dwight Street, Holyoke, MA 01040 

#611 D. Scott Secor, 643 Constance Blvd. NW, Anoka, MN 55303 

#612 Leonard Rosow, 934 -- 11th Street, Huntington Beach, CA 92648 

#613 Dan H. Gibson, 1909 Russell Street, Nashville, TN 37206 

#614 Barry Friedman, 300 Belmont Avenue, Haledon, NJ 07508 

#615 Buddy Alieva, 16 Comet Ct . , Massapequa, NY 11758 

#616 Herman M. Robinson MD , 53 Rockledge Dr., Livington, NJ 07039 

#617 David Gladfelter, 109 Tyler Drive, Willingboro, .NJ 08046 

#618 John Munson III, 265 Sunrise Hwy . , #53, Rockville Centre, NY 11570 

CORRECTIONS TO SEPTEIMBER NEW MEMBERS: 

Several "O's" came out in print as "E's" 

Gerald M. Klassen, Kalamazoo 
J. Frederick Lochary 
Paul Dornbos 

Kenneth Wolfgram, Cupertino 
Mark Ludwig, Wyckoff 


THE NATIVES ARE RESTLESS - Changes of Address; 

Alan Meghrig, 385 S. Catalina Ave. , #202, Pasadena, CA 91106 
Louis Sass, 925 Tenderfoot Hill Rd . #102, Colorado Springs, CO 80906 
Gordon Harnack, Route 2, Box 34, Bridgeport, TX 76026 
Larry Goldberg, 9301 Wilshire Blvd., Beverly Hills, CA 90210 
Herman L.Shaw, 4780-C LaVilla Marina, Marina Del Rey, CA 90291 
Joseph Robertson, P.O. Box 661 , San Anselmo, CA 94960 
Willard Mumford, 3626 Green Ridge Dr. , San Angelo, TX 76901 
Gordon J. Wrubel, 9044 W. 102 Ter., Overland Park, KS 66212 
Jere Johnston, Rt. 2, Box 1 06-A , Monticello, AR 71655 

GerladM. Dzara, 500 East Bruceton Rd . , Apt. 318, Pittsburgh, Fa. 15236 

************* 


WARREN ENZLER 200 West 79th St. , Apt. 3A New York, NY 10024 

WANTED - LARGE CENT LITERATURE 

auction catalogues 
monographs 
reference works 

************* 
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The letter which follows and Walter Breen's answer were referred to 
the Editor by EACer Stanley A pf el baum, President of First Coinvesters, 

Inc., for possible publication in PENNY-WISE. The material covered is 
pertinent to our specialty and is included herewith for your information. 

Our thanks to Stanley for sharing the letters with us. 

"August 18, 1976 

Dear Mr. Breen: 

As one of the world's most respected numismatists, you must get a lot 
of mail and I realize you may not have time to answer all your letters. But 
I was wondering if you could help me with some research that I am doing on 
a Jefferson Head large cent which I recently purchased from Superior Stamp 
and Coin. The coin is listed as lot number 415, Vol. 1 , of their February, 
1974 auction of Dr. Ruby's collection. 

In the catalogue the coin is described as a 'pattern cent made as a 
sample of a proposed contract coinage by John Harper. . . '. I was wondering 
if you could supply me with a list of references that discuss this as the 
source of Jefferson Head cents. I am in the process of joining the Early 
American Coppers Club. Would their lending library contain any references 
I could use? I do have in my possession a copy of Dr. Sheldon's PENNY 
WHIMSY in which he does not discuss the possibility of the coin being a 
pattern. Are there sources which antedate Sheldon's work? 

I realize from balking to my collecting friends that other Jeffersons have 
been uncovered since Sheldon't 1958 work, but do you know if the coin I 
purchased would be the one listed as a '12' in PENNY WHIMSY? I was 
wondering if you know where I could find some of the details of the coin's 
lineage. The auction catalogue lists the coin as being lot 484 in the February, 
1949 Stack's sale. Do you know where a copy of the catalogue or its wording 
in reference to my coin would be available? I wrote to Dr. Ruby in regard to 
this, but he was unable to supply me with very many details since Superior 
still has his early cent records . Both he and Superior describe the coin as 
ex Dr. French, and Dr. Ruby also states that it once was in the possession of 
Max Mehl . 

I would be very grateful for any time you could give to help me with this . 
Thank you . " 

Walter Breen answered as follows: 


"August 31 , 1 976 

Dear Mr. : 

Your questions about the 'Jefferson' cents take me back twenty years. 

I remember Dr. Ruby's coin, having seen it in 1955 when I was his guest at 
his home and at the then just-opened Disneyland, and again when I re-wrote 
Denis Loring's ms. catalogue of the Ruby cents in 1973 for the auction you 
mentioned . 
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I must take responsibility for the description to which you alluded. 

In 1951- 53 at the National Archives, I found reference to John Harper, the 
Trenton sawmaker, who was at one time associated with Albion Cox of the 
Rahway, N.J. mint 1786-87 at which the first New Jersey coppers were 
struck, and in 1 791 -92 owner of the cellar at 6th and Cherry Streets in 
Philadelphia at which the half dollar patterns were made for Robert Morris 
(the well-known Peter Getz Washington half dollars), and at which 1 ,500 
half dismes were struck on July 13, 1 792. He not only sold a coining press 
to the Mint (probably one used by the Rahway mint?) as well as rollers and 
other equipment, but in 1 795 when agitation in and out of Congress was build- 
ing up for abolition of the Mlint and award of franchises to would-be 
contractors. Harper submitted sample cents. Elias Boudinot, Director of 
the Mint, later took them from Harper and induced Congress to vote the man 
$100. in compensation. The coincidence in time induced me to identify these 
as the 'Jefferson' cents, the lettered and plain edge issues being submitted 
as alternatives. No other likely candidate for the Harper sample cents has 
appeared . 

I first published these conclusions in about 1953 or 1954, either in THE 
U.S. PATTERNS OF 1 792 or THE U.S. MINOR COINAGES, 1793-1916, 
both of these being monographs issued by Wayte Raymond as part of his 
'Coin Collectors' Journal series. At the time that Dr . Sheldon, Dorothy 
Paschal, and I got together to make up PENNY WHIMSY (1957 58, printed 
1958), these monographs were familiar and easily obtained, so that at Dr. 
Sheldon's suggestion, most such tangential matters were taken care of by a 
reference to the monographs, rather than being repeated in the book. 

Possibly Denis Loring could furnish you with other references, including the 
wording of the Stack's catalogue description. My own catalogue library does 
not include this one, nor do I know if the EAC Library contains it - you'll 
have to check with John Wright, the EAC librarian, once you have joined. 

The question is of enough general interest that it might be re-opened on the 
pages of PENNY-WISE, EAvC's periodical, which takes up most of the cost 
of membership. (You would do well to order a set of Xerox copies of the 
complete run of back issued: they make extremely interesting and informative 
reading) . 

As to whether your 'Jefferson' is the one listed as a '1 2' in PENNY 
WHIMSY, you will have to check in the relevant issues of PENNY-WISE or 
else ask Denis Loring. I am not now where I could reach my files to search, 
which is why I have had to be indefinite on a couple of earlier references. 
Sorry . 

Sincerely, 

Walter Breen" 

************* 

Editor's Note; If any one should wish to contact the prospective EACer 
regarding information on his Jefferson Head cent, I shall be happy to forward 
your letter to him or will furnish you with his name and address . 

************* 
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PENNY WHIMSY 


WIL UA M H. SHELDON 



Sheldon's Penny Whimsy has been the definitive reference work on early date 
large cents (1793-1814) since its original publication in 1958. This work 
systematically presents the whole series of the early cents using a scientific 
description of the more than 300 known varieties. In addition, a system of 
grading and valuation is presented and used throughout. With the use of Penny 
Whimsy s tables and 51 halftone plates (illustrating over 500 obverse and reverse 
dies) even a novice collector can identify the large cent varieties. This 408- 
page hardcover Quarterman edition is reprint of the original text with typo- 
graphical and similar minor errors corrected. The plates have been reproduced 
from photographs rather than from the printed plates of earlier editions. 

Large cents have had great popularity and regard because of the plentifulness 
of the coins, nearly inexhaustible variation in number and condition of the 
dies, and the intrinsic beauty and variability of old copper. This enduring 
work, difficult to obtain in the original or earlier reprinted editions, is a 
necessity for all collectors who have succumbed to the lure of the early coppers. 

$25.00 

Quarterman Publications, Inc. 

5 South Union Street 
Lawrence, Massachusetts 0 1 806 
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DIE STATE ANALYSIS 


Milton B . Pfeffer 

Around the time when political philosophers in the United States asserted 
that all men were created equal, all U.S. coins were being created unequal. 

The screw presses of the day accounted for this, inasmuch as striking 
pressures were inexactly and randomly applied , thus producing coins which 
were not of uniform sharpness . 

Because the striking pressure was a variable factor, it is necessary 
therefore, in examining the coins of that era today, to make allowances for 
the presumed variation from the standard, before one can intelligently judge 
or hope to recognize the state of the dies exhibited by any particular variety. 

For example, a weakly struck coin may conceal from the eye, features that 
a well-struck example might show, such as a faint die break, thus misleading 
one into thinking that the coin was struck early in the life of the dies. Or, a 
sharply struck coin might hide late state die characteristics, such as die 
sinking, which would readily be evident if the coin were merely an ordinary 
strike. 

There is another important element that is sometimes mistakenly assumed 
to exist, especially in the early coppers. I call it parallelism . It is self- 
evident that, at the moment of striking, there are four planes which are 
intended to be parallel, viz, the two surfaces of the planchet and the two sur- 
faces of the dies. If any plane is out-of-parallel in relation to the others, the 
resulting coin will show it. 

When the working dies are not in proper alignment in the press, a weak- 
ness in the surface details of the coins always is seen in the same area, and 
this is diagnostic of a die mal-alignment. However, where parallelism is 
lacking in the unstruck. planchets, e.g. the overall thickness of the planchets 
is not uniform, these weak areas are not confined after striking to the same 
parts of every coin but appear randomly in various places . This is commonly 
seen in the early U.S. Colonial coinage. The loss of parallelism in planchet 
surfaces or in die surfaces leads many to use expressions such as "unevenly 
struck", or, worse yet, "unevenly worn" . 

There are other ways also, in which planchet states have to be distinguished 
from die states. A perfect planchet that can accurately reflect die deteriora- 
tion in the form of rusting, die chipping, clash marks, buckling, and die 
cracks, and that can also show re-lapping of the dies as well as re-punching 
and re-cutting, is an invaluable guide to die state recognition. Idiosyncratic 
planchet flaws, such as porosity, flaking, cracking, or striations will often 
mislead the observer in the same way that a faulty telescope mirror distorts 
the light it has received . 

Even poor housekeeping created false leads in the early coppers. Bits of 
foreign matter such as shavings from the planchet-cutting process, even pieces 
of lint, occasionally found their way between the planchet and the die, thereby 
leaving marks on coins which are sometimes mistaken for die injuries. 

Ordinary wear is probably the most obvious coin condition that must be 
taken into account before looking for the die state. After a coin left the 
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relative safety of Bone and Sugar Alleys in Philadelphia, it may have be- 
come worn from use, dented by accident, or corroded from incurable 
"disease". In such a condition, it can scarcely convey accurate die state 
data. Wherever a die feature is discernible, some correction must be made, 
never theless, for the ravages of circulation. But where a feature is not 
visible, it is decidedly unwise to assume that it once existed but has since 
been worn away. One may so speculate only where one sees other character 
istics known to have appeared later than the one that is no longer visible. 

It is also necessary to be alert for the deceptive alteration euphemisti- 
cally called str engthening . It need hardly be said that the re— tooling of 
devices, lettering, or numerals, and the re-polishing of a coin, often re- 
moved tell-tale evidence of die deterioration . 

Only after one considers the strength of impression, parallelism, 
planchet idiosyncrasies, coin wear, surface condition, and possible re- 
tooling is he ready to examine the coin for the die state it reflects. Most 
everyone looks, first, for a die break, which is a very reliable guide. A 
die break is never self-healing, and it cannot be repaired or polished away. 
Therefore, a coin which shows that it was struck from a broken die also 
shows a later state of the die; and each extension or branching-off of the 
crack exhibits a still later use. 

A word must be said about the "thorn" or "spine" sometimes seen, as 
on the 1806 G-3 half cent, which is sometimes misunderstood. The long, 
slender thorn is not a break in the working die which was transferred to the 
coin when it was struck. Rather, it reflects a crack in the master die which 
was transferred as a blemish to the complete hub raised from the master 
die, and then was transferred, again as a blemish, to the working die. 

Like any other die flaw, the thorn is sharpest and longest in the early 
state of the working die. As the die was used more and more, the blemish 
tended to wear down. A true crack in the working die has the opposite 
characteristic: it became more extended the longer that the die remained in 

the press . 

Bulging and buckling of the die, the result of a faulty hardening process, 
are in the same category as die breaks . They worsened with continued use 
of the die, and therefore they point to later states of the die. Where the 
condition is rather faint, binocular vision is needed, looking at it either with 
one's two eyes, unaided by a glass, or with a stereo viewer. The die state 
may not be visible if one looks at the coin with a single eye, through a glass. 

Die scratches are also a useful index to the state of the die. The 
scratches may have resulted from a careless preparation of the die, whether 
in cutting its design, lapping it surfaces, or from thoughtless handling of the 
die. 

With one exception, die scratches were often self-healing. As the die 
was used to strike coins, the flaw, and other die features as well, became 
worn away. Since the scratch is almost always light when compared with 
the portrait, lettering, or date, it would very often "disappear" during the 
coinage process. For this reason, the scratch is sharpest and clearest in 
the early state of the die. In addition, scratches were sometimes polished 
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away intentionally. Hence, the absence of such a flaw is consistent with a 
late die state as well as an early one, making it necessary to examine the 
coin for other die state characteristics . 

W. K. Raymond drew my attention to the feet that there is one type of 
die flaw which could worsen with continued use of the die, rather than wear 
away. This happens when the location and shape of the blemish subjects it, 
to peculiar striking pressures which cause it to broaden. An example of this 
is the rim-through-R (in AMERICA) defect found in the 1804 G-7, G-5, and 
G-4 half cents, where the blemish gets progressively worse. 

Die chipping is another feature seen in the early dies . It occurred when 
a small piece of the die broke off, producing a minute, irregular, raised 
dot on the struck coin,. A rust pit in the die caused something similar. But, 
whereas the die chip was caused by use of the die in the striking process, the 
rust pit was the result of disuse of the die without proper measures having 
been taken to protect the die from the corrosive effects of the air and environ- 
ment. 

Clash marks, or suction marks as they were formerly called, are also 
forms of die deterioration which are helpful to the die state analyst. These 
blemishes occurred when the dies in the press accidentally clashed together 
without a planchet between them. The resulting injury to the dies was 
evident on the coins struck thereafter . 

Clash marks, like die chips and rust pits, indicate a later use of the die, 
since it is unlikely that the die began its working career in an injured condition. 
Once again, the absence of such marks is not a guaranty of an early die state. 
At times, attempts were made to remove clash marks and rusting by re- 
polishing the dies, and this imparted a seemingly proof-like surface to those 
coins thereafter struck from the re-polishing dies. However, success in that 
direction was often accompanied by a loss in sharpness of the devices and 
lettering; and, occasionally, the re-polishing left feint striations in the fields 
which were transmitted to the planchet on striking, thereby providing good 
evidence of a later die state:. 

For this reason, "proof-like" surfaces do not always point to an early 
strike. The 1833 half cent is a good example. Additional evidence is needed 
in the form of sharpness of detail to correspond with the flawless surfaces. 

The tracery in the leaves, the strong distinct hair lines, and the outlines of 
the berries must all have an uncommon sharpness about them before one may 
accept the coin as an early state specimen. 

The re-cutting, or re-punching, of parts of a die also shows some later 
state, unless the die began its life in that condition. Contrary to what one 
may think at first, a weak area often shows an earlier die state before the re- 
cutting took place. But, of course, the weak area is also consistent with a 
later die state, after all signs of the re-cutting have worn away by a long- 
continued use of the die. Here, again, the proper determination can only be 
made by looking elsewhere for other confirmatory die state information. 

************* 
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E-A-C CONVENTION CHICAGO - 1977 


March 4th, 5th, and 6th - circle those date on your calendar. The 
1977 EAC convention will be held at the Sheraton-Chicago Hotel during that 
first weekend in March. As in part years, feature attractions will include 
a bourse, exhibits, cin auction, educational forums, meetings, a lot of 
coppers, a lot of people, and a lot of fun. 

You will be receiving a registration form from the Sheraton-Chicago 
which should be mailed in as early as possible if you plan to attend and want 
to sleep indorrs . 

Jerry Bobbe is the bourse chairman and should be contacted if you want 
to have a bourse table. We do have a larger and more suitable room this 
time for the bourse and for exhibit space. Jerry may be reached by mail at 
P.O. Box 268, Homewood, Illinois 60430 or by telephone at 312-798-7742. 

Should you be interested in making a presentation of some kind at an 
educational forum, contact John Wright, 1468 Timberlane Drive, St. 

Joseph, Michigan 49085. This is your opportunity! Those who prefer to 
make a silent presentation (an exhibit) should contact me. Bill Smith, 

P.O. Box 514, Wilmette, Illinois 60091 . 

For those of you, who buy copper coins occasionally, there will be an 
auction on Saturday March 5th. This will be an EAC internally-run auction, 
an event which we hope will be repeated in the future and which we hope will 
become a major annual event in early coppers. Featured at this time is a 
consignment of over 200 choice Newcomb pieces. We are currently seeking 
consignments of Sheldon material, Cohen material (half cents), and 
Crosby material (Colonials). Because of the volunteer talent involved in 
putting on the auction, the commission structure will be significantly lower 
than usual but the quality of the cataloguing will be much better than that 
usually seen. Any inquiries with respect to consignments should also be 
sent to me, or call me at 312-256-2714. The auction and the convention will 
be advertised widely outside of EAC as well as internally. 

William R.T. Smith, 1977 EAC Convention 

General Chairman 


UNITED STATEIS LARGE CENTS 1793-1857 

by Warren A . Lapp and Herbert A. Silberman 

This anthology, seventh in the series of "Gleanings from THE 
NUMISMATIST", contains over 100 articles published between 1895 and 1971 
on U.S. large cents and half cents, including articles by Charles Steigerwalt, 
George H. Clapp, Howard R. Newcomb, and Charles E. McGirk. It makes 
interesting reading and a valuable reference. Just the book for your numis- 
matic library! 

This book may be purchased for $35. from Quarterman Publications, Inc., 
5 South Union Street, Lawrence, Massachusetts, 01806. 
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A word of explanation seems in order regarding the following article 
and the appended indices. David Garvin wrote to the Editor as follows: 

" H ere is something which might, or might not, be of interest for PENNY 
WISE. It consists of two short indices, listing all the large cent attribution 
material in P-W which I have found to be useful, i.e. information which can 
be used, without reference to other sources. I have tried to follow the 
style which Chuck Funk uses in the annual indexes, but there are sure to be 
lapses in style that he could correct. Also, EACers may spot things that I 
have missed. One is the sets of pictures in the photo-quizzes . In my copies, 
these are not reproduced well enough for me to know how useful they might be 
in confirming an attribution . " 

PENNY-WISE: A MAJOR GUIDE TO THE 

attribution OF large CENTS 

David Garvin 

How well can one identify the die varieties of large cents when he uses 
PENNY-WISE as the sole source of information? Such a question is 
pertinent to the beginning collector inasmuch as both of the bibles, viz. 

PENNY WHIMSY and UNFfED STATES COPPER CENTS 1816-1857, are 
out-of-date and the latter is out-of-print. 

PENNY-WISE contains a wealth of material. There are rapid finders 
and systematic- description articles for about 460 varieties in forty different 
mintage years. In addition, identifications have been provided for 77 
varieties (mostly overdates, restrikes, and repunched dates) in another six- 
teen mintage years. The collector of the late Early dates and the early Late 
Dates benefits most, since each year from 1 808 to 1 839 has been treated 
completely (or nearly so). 

A tremendous job has been done by the authors of the various articles 
included in PENNY-WISE: Breen, Burress, Feldman, Loring, Nielson, 

the Oliphants, Reiver, Silberman, and Wright. Only twenty-four mintage 
years remain uncovered. Who will do the rest? Anyone for 1794. 

I have prepared an index to the various articles published in PENNY 
WISE and it is included hare for your interest and use. The index emphasizes 
the papers which attempt to cover most of the varieties in a given mintage 
year; and it also includes the comments, errata, and general information 
needed to understand a series of articles and a few complete descriptions of 
specific coins. A second index is also included, and this lists the 
descriptions and illustrations regarding the features of coins which are re- 
ferred to frequently in the major articles. These two indices will start you 
off in making sense of a lot of cents . 

Without doubt, there Eire mistakes and omissions in the indices. Please 
tell me about them through the columns of P-W. If the indices prove to be 
useful to a number of collectors, I wilt try to correct them and to keep them 

up-to-date . 

************* 
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Index to Articles on the Attribution of Large Cents, 
PENNY-WISE, Vol. 1, Pg. 1, toVol. 10, Pg . 251. 


Year 

Type 

Ref. 

Year 

Type 

Ref. 

1 794 

NC8 

2-1 69 

1831 

F ! 

5-1 1 2,138 

1 797 

F 

5-93 

1832 

F 

5-160 

1 798 

F 

2-1 65 

1 833 

F 

5-1 60 

1 799 

Des 

2-48,93 

1834 

F 

5-1 61 

1 800 

F 

2-96,127 

1 835 

F 

5-1 63 


NC5 

2-163 

(matron) 


1 804 

D+1 

4-1 65 

1 835- 

Gen 

7-1 1 4 

(restrike) 


1 839 


1 808- 

F 

5-36 

1 835 

F 

7-1 71 

1 81 4 



(young) 


1 81 6- 

Gen 

1-18 

1 836 

F 

7-115 

1857 



1837 

F 

4-218 

1816- 

Def 

4-2,50,72 


F 

7-1 1 6 

1835 



1838 

Notes 

2-123 

1 81 6 

F 

4-1 93 


F 

4-145 


S 

1 0-3 , 1 99 


F 7 

-268,8-1 7 

181 7 

F 

4-1 94 

1839 

F 

8-140 


S 

9-120,242, 

1 843- 

Def 

5-2 



1 0-1 99 

1857 


1 81 8 

F 

4-1 96 

1 843 

F ; 

3-132,156 


S 9- 

-205,10-1 99 


S 

7-74,99 

1 819 

F 

4-227 

1 844 

s 

7-76,99 


S 9- 

-269,10-200 

1 848 

F 

4-1 55 

1820 

F 

4-228 

1 850 

S 

5-8 


S 

10-3,200 

1852 

F 

9-230 

1 821 

F 

4-229 


S 

9-229 


F 

1 0-222 





S 

10-68,201 




1 822 

F 

5-37 

References are vol-page 


F 

8-33 





S 

10-70,201 

Type of article; 


1823 

F 

5-39 

F - 

- rapid finder 


S 

10-115 

S - systematic descriptions 

(restrike) D+I 

4-1 65 

D+I - 

description and illustr. 

1824 

F 

5-39 

Def - 

definitions 

used in a 


S 

10-118,201 


series of articles 

1825 

F 

5-40 

Gen - 

general remarks, intro- 


S 

1 0-1 23 


duction to articles 

1 826 

F 

5-76 

Notes 

- material 

on a few vars . 

1 827 . 

F 

5-77 

NC8, 

etc. - detailed description 

1 828 

F 

5-78 


of particular var . 

1829 

F 

5-1 10 



i'JT .. 1 Q - . 

1 830 

F 

5-11 1 


4 Jf&'i bn 

a J ‘ 1 o r! S „ 3 nO 


F 

8-34 



G-8L3 t 


!Cf) :t"v, j. i Lf<i' 
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Index to features on large cents referred to in 
attribution articles in PENNY-WISE 


B(ERTY), squared (repaired) 4-2 


Cleft lock, 1 81 8-35 4-2 

ill. 4-195 

Dentilation 

Style 1,1816-33 4-2 

Style II, 1834-on 4-2,5-162 

'Embattled Rim' 5-162 

E(RTY), baseline under, 4-2 

It. dt. ill. 5—39 


E, accessory, 1837 N-12, 

ill . 3-91 


Two, curly and plain tops 

(club) , It. dt. 4-2,227 
Three, curly and knob tops 

It. dt. 4-2 

Six , lump on, 1816 ill. 5-195 
Eight, script (closed S), 

and block (zero-ovei — 
zero) 1819,29 4-2 

'homed', 1823 

1-21 ,24, 2-134,138 (ill) 
Zero, oval , 1 820 4-2 


Hair bun, closed, 1818 

4-2 


ill. 5-39 

Hair cords, 1837-9, plain 

(PHC) 

and Beaded (BHC) 

ill. 2-137 

Hair styles. Dr. Bu. 

ill. 4-42 

Head types , 1 81 6-57 

ill. 10-19 

1839 

ill. 3-114 

1843 

ill. 5-224 

Key leaves on rev . , 1 81 6- 

to 

CO 

identification 

4-2 

posit, under D and S 

9-5 

Letters 


Style I and II, 1 81 6-21 , 


compared 

4-2,227 

Lg. and sm.. It. dt. 

4-2 

spacing as diagnostic 

5-110 

A, lg. , sm. , 1 825 

4-2 


ill. 5-39 

C, open, closed. It. dt. 

4-2 

F, long, short, 1825 

4-2 


ill. 5-39 

O , oval and straight center 

(styles I and II), 


1 81 6-1 9 

ill. 4-227 


Obverse and Reverse types and 
combinations , 1 839 ill . 3-1 1 4 
Overdates, real, pseudo and 

repunched dates, 1794-1857. * ** 

2-3,39,69,129,182,240, 3-33, 

71 ,122 

Reverse types, 1794-1807 

3-46,93 

cross-eyed , 1 827 ill . 1 0-87 ,155 
SHILL (stray hair on lowest lock) 
1820,22,24 4-2,227 (ill) 

Stars, sizes, 1816-33 4-2 

near and far from bust 4-2 

Varieties, late date 

interesting, unusual and spec- 
tacular, listing 2-88,127 
'knob on ear', 1855 N-9 

4-137,139 (ill) 
'mouse on head', 1817 

ill 4-195 


R, straight and curly tailed 

“ It. dt. 4—2 , 227(ill) 

straight, double footed, 

1 825 5-39 

S, styles I and II ill. 4-227 

small, 1826, unreliable 

diagnostic 5-76 

f slpmerals, in dates 
One, short and tall, 

1 828-9 5-1 1 0 


** Articles reprinted (corrected) 
in the Numismatist, June, July, 
Aug., and Sept. 1969, and in Lapp 
and Silberman, 'United States 
Large Cents, 1793-1857' (Quarter- 
man Publ . Inc . , 1 975) . Photo- 
graphs of date regions make these 
reprints preferable to P-W. Always 
check them if there is any sugges- 
tion of an overdate , etc . 


short and blunt (broken 
left top serif) 4-2 
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EARLY CENT REVISION UPDATE 


Denis W. Loring 

This update is designed to answer three questions regarding the early 
cent revision: 

1 . What has caused the delay in the publication of the revision? 

2. Why did the Revision Committee (more specifically, why did I) 
refuse to discuss this delay at the ANA meeting of EAC? 

3. When will the revision be published? 

1 . Several factors have contributed to the delay. 

A. The research for the revision is essentially finished, except for 
Condition Census changes, new die variations, and other types of updating 
which remain an ongoing process. The Committee, and EAC in general, have 
been invaluable in this research. However, the actual writing of the revision, 
except for those expository parts that are being lifted from PENNY 
WHIMSY, is being done Iby exactly one person: me. Writing a book, 
especially a book that includes expository prose, qualitative and quantitative 
data, tables, charts, and photographs, is a long, slow process. Frankly, 
the process is longer and slower than I expected. A large amount of work 
has been done; a considerable amount still remains. 

B. Compounding the problem has been this: for the past five years 
I have been studying for the Society of Actuaries Fellowship examinations. 
Each exam requires 300 to 500 hours of preparation; the exams are given 
every six months. This studying, added to my 40-hour workweek (and the 
fact that Paula and I enjoy our social life), just doesn't leave all that much 
time for working on the revision. On November 3, I took (please. Lord) my 
last exam. Some fellow students have asked me, "Now that you're done 
studying, what will you do with all that free time?" Take a guess! 

C. I feel that the recent reprint of PENNY WHIMSY by Quarterman 
Publications has removed a little of the pressure for speedy publication. 
Financially, if for no other reason, a small waiting period before publication 
of the revision seems in order. 

D. The critical question of renumbering is still unanswered. Until 
recently, I had been assuming that for this revision, the Sheldon numbers 
would be retained. It now seems possible that the early cents, as well as 
the Late Dates, will be renumbered - my article "A Recommendation For 
Numbering Large Cents" appears elsewhere in this issue of PENNY-WISE. 

If the early cents are in fact to be renumbered, a significant amount of 
additional work will be necessary. 

2. Why the "decline to discuss"? I admit to a bit of personal indulgence 
here. Over the past few years, I have been asked with ever increasing 
frequency, "When is the book coming out?" At each EAC meeting, and with 
regularity in PENNY-WISE, I have been providing reports on the progress of 
the revision. I simply decided that both the membership and I deserved a re- 
spite, and vowed that for this one convention the topic of revision was taboo. 

3. So when will it be finished? As soon as I get it done. I'm reluctant 
to name a specific date by which the book will be completed; I've done that 
before, and lived to regret it. Let's just say that by the time next summer 
comes around, I don't intend to be trapped behind a half— completed manuscript 
not for long, anyway. 
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EARLY AMERICAN COPPERS ANTHOLOGY 
BEING READIED BY DURST 

Sanford J. Durst, numismatic author, publisher, and book distributor, 
has announced the publication of an anthology of the finest major material on 
U.S. cents and half cents ever published, producing a compendium on the 
subject never before available in one volume. 

Most of the material is a product of the thorough, research-minded 
numismatic scholars of the late 1800's; and, according to Durst, owning this 
new book will offer the collector a chance to have this material first-hand 
in his own numismatic library at a moderate cost. 

The Anthology includes all of the following in their complete text and 
complete plates: 

1 . U.S. CENTS AND HALF CENTS by Frossard 

2. CENTS AND HALF CENTS OF 1793 by Crosby 

3. UNITED STATES HALF CENTS by Gilbert 

4. AN ARRANGEMENT OF U.S. COPPER CENTS 1816-1857 by Andrews 

5. U.S. CENTS OF 1794 by Frossard and Hayes 

6. U.S. CENTS OF 1798-99 by Clapp 

7. THE U.S. CENTS OF 1 795 , 6, 9 and 1 800 by Clapp and Newcomb 

8. U.S. CENTS OF 1796 by Gilbert and Elder 

Most collectors of early U.S . coins do not have access to the included 
volumes due to their rarity and substantial cost. Durst notes, for example, 
that the accumulated cost of obtaining early reprints of the various titles 
could cost about $300.-400,, , based on recent auction results. Originals if 
one could find them could well cost over $1 ,000. Durst advised that he has 
spent over two years in accumulating copies of the books which will appear 
in the Anthology. On an average basis, each of the included volumes in the 
reprint will cost the collector less than $5. 

These eight studies and books, with plates, total approximately 500 
pages and will be produced in a large 7x10 inch book nearly two inches 
thick, with a gold-stamped, hard, simulated-leather cover. This reprint 
will be a Limited Edition of just 1 ,000 numbered copies and will retail for 
$39.50. Expected delivery is approxiamtely February 28, 1977, and the 
publisher offers a special prepublication price to members of EAC of $29.50 
until issued . 

THE EARLY AMERICAN COPPERS ANTHOLOGY is available directly 
from Sanford J. Durst, 133 East 58th Street, New York N.Y. 10022 

*,************ 

N.B. Please note that Mr. Durst is offering a special discount to EAC 
members on pre— publ ication of this book, instead of the usual $32.50 pre- 
publication offer to the general public. He will be pleased to sell copies to 
the EAC membership during the prepublication period for only $29.50, and 
this, of course, is postpaid delivery. Members from New York State must 
remember to include the appropriate New York State (and city) sales tax. 
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m P. Q, BOX 4009 » PALM SPRINGS, CALIFORNIA 92262 
■ TELEPHONE (71 4) 3 2 7-0 1 5 8 


September 24, 1976 


Dr. Warren A. Lapp 
731 E. 22nd Street 
Brooklyn, N.Y. 11210 

Dear Dr. Lapp: 

To avoid rumors about grading - let me bring you up to date — 
especially about the MS-70. 

As a result of several suggestions, I developed an idea. For a 
coin otherwise MS-70 but from a worn die - call it 69 (wait, don't 
be impatient), a 70 on a poor planchet - call it 68, a weak strike 
67 and mint adjustment 66. This would be equal to calling a coin 
MS-70 but struck from worn dies - hence MS-69 etc. Further it would 
preclude the use of 66-67-68 and 69 by dealers who wanted to stretch 
an MS-65. 

I tried it out on Denis Loring who said he could accept that plan as 
a compromise. He then tried it out on some EAC members who howled - 
they didn't like it at all! 

My experience tells me that while MS-70 coins in general will be 
difficult to find, the probability is that there will be more MS-70 large 
cents (especially in the later dates) than in the combined series of 
silver and nickel coins. This being the case, the EAC collectors deserve 
special consideration. 

Denis and I had some bull sessions and came up with a substitute which 
serves our purpose and gives EAC what it wants. Thus MS-70 equals 
perfection, perfect dies, strike and planchet. 

MS-70d = a 70 with die wear 
MS- 70m = a 70 with mint adjustment marks 
MS-70p = a 70 with jalanchet imperfection 
MS-70s = a 70 struck weakly 

Apparently EAC members liked this much better than 69,68,67,66 - and, in 
a way, I do, too. 


MEMBER: Professional Numismatists Guild, Inc., International Ass’n. of Professional Numismatists, 
American Numismatic Ass’n., American Numismatic Society, Appraisers Ass’n. of America, etc. 


- 282 - 


Of course, I will caution collectors against the use of 69,68,67,66 
as intermediate grades and advise them to consider those numbers as 
an exaggeration of MS-65. 

I do want to express my appreciation to EAC members for their 
co-operation with my grading problems and especially want to thank 
Del Bland and Denis Loring for devoted assistance. 

Cordi/1 ly , / 


Before mass panic overtakes the cent world, I’d like to update my 
report on the ANA convention, specifically regarding the standards to be 
used by the soon-to-exist ANA Grading Board. At the ANA EAC meeting 
and as described in a COIN WORLD article shortly thereafter, the grade of 
MS 70 will imply a perfectly struck coin, struck from perfect dies on a 
perfect planchet. Three new "grades" (actually, notational conveniences), 
MS 69, MS 68, and MS67, have been created to describe coins which "would" 
be MS70 except that they are poorly struck, or struck from worn dies, or 
struck on imperfect planchets . As I had expected, this announcement drew 
forth howls of protest from the assembled throng, and at least one cry of 
"Secede." pierced the air. 

Rest easy, folks, or at least rest easier. Although the perfect-perfect- 
perfect definition of MS70 is being retained (no choice here - eight out of ten 
respondents to Abe Kosoff's inquiry preferred it to Dr. Sheldon's "exactly 
as it left the dies" definition), the "grades" of 67, 68, and 69 have been 
eliminated. Instead, the following notational devices (my emphasis - that's 
exactly what they are) will be used: 

MS70s; MS 70, but poorly struck 

MS 70d: MS70, but struck from worn dies 

MS70p: MS 70 , but struck on an imperfect planchet 

The old-timers may feel this to be a barely (at best) acceptable com- 
promise, but I think it's a vast improvement over the 67-68-69 proposal. 


And a follow-up comment from Abe Kosoff seems in order: 

"I was most anxious to please the EACers. They are a vocal, dynamic 
bunch who are seriously interested and knowledgeable. Besides, the MS70 
problem concerns their field to a great extent. So, the happy solution was 
a most welcome one! " 



************* 


GRADING BOARD UPDATE 


Denis W. Loring 


************* 
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Announcing. . . 

MONOGRAPHS ON VARIETIES OF UNITED STATES LARGE CENTS 1793-1794 

Edited by John W. Adams 


A hardcover anthology of 
Sylvester Sage Crosby 

Edward Maris 

Edward Frossard 

Edward Frossard and 
William Wallace Hays 

Thomas L. Elder 
S . Hudson Chapman 


famous large cent literature... 

The United States Cents of 1793 and The United States 
Coinage of 1793 - Cents and Half Cents 

Varieties of the Copper Issues of the United States' 
Mint in the Year 1794 (first and second editions) 

Selections from Monograph of United States Cents and 
Half Cents Issued between the Years 1793 and 1857 

Varieties of United States Cents of the Year 1794 

Varieties of United States Cents of the Year 1794 
(Illustrated from the collection of Ebenezer Gilbert) 

The United States Cents of the Year 1794 


With. . . 

A Foreword by John W. Adams discussing the literature, the authors, and more 
recent discoveries and a Guide to Rarity and Value by Denis Loring. 

Illustrated by 17 fine halftone plates. 

From. . . 

QUARTERMAN PUBLICATIONS, INC. Estimated Date of Publication: 

5 South Union Street December 27, 1976 

Lawrence, Massachusetts 01806 $ 30.00 postpaid 

********** ********** 


Announcing. . . 

MONOGRAPHS ON VARIETIES OF UNITED STATES LARGE CENTS 1795-1803 

Edited by Denis W. Loring 

A hardcover anthology of famous large cent literature... 

George H. Clapp and The United States Cents of the Years 1795, 1796, 1797 , 

Howard R. Newcomb and 1800 

George H. Clapp The United States Cents of the Years 1798-1799 

Howard R. Newcomb The United States Cents of the Years 1801-1802-1803 

With. . . 

A Foreword discussing the authors and their works, a list of New Discoveries and 
a Guide to Rarity and Value by Denis W. Loring. 

Illustrated by 11 fine halftone plates. 

From. . . 

QUARTERMAN PUBLICATIONS, INC. 

5 South Union Street 
Lawrence, Massachusetts 01806 


Estimated Date of Publication: 
December 27, 1976 
$30.00 postpaid 
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REPORT ON MID-WEST REGIONAL EAC MEETING 
AT PENN-OHIO SHOW IN CINCINNATI 
October 2, 1976 

Rod Burress 

Cincinnati is not a very active numismatic center, so I eagerly look 
forward to those numismatic events when they come along. The Penn-Ohio 
show hadn't been held in Cincinnati or within reasonable driving distance 
for quite some time. A show with 100 nationally-known coin dealers should 
be a good attraction, so I mailed out 60 or 70 invitations to area EACers to 
attend a regional meeting . 

John Wright, Mabel Ann, and family arrived on Thursday evening, 
September 30, to visit for the weekend and to take in the show. Since the 
next day was a working day for me, we spent only an hour or so looking 
over each other's recent acquisitions. We then prepared the sleeping 
arrangements for the five B's (their Billy, Betsy, and Bobby and our Brian 
and Brad), and we all turned in for the night. Friday morning saw me head- 
ing for work, Brian heading for school, and the Wrights heading for down- 
town Cincinnati. John made it to Stouffer's Inn to be there when the doors of 
the coin bourse opened. Mabel Ann and kids hopped on a bus for the 
Cincinnati Zoo. It was a warm, sunny, delightful day for such a trip. At 
lunch time, I left my office, walked to Stouffer's, and pried John away from 
the bourse. He hadn't bought anything yet, but he had his eye on a Colonial 
piece and needed to find a reference book to properly attribute it. We left 
Stouffer's, stopped at the nationally famous Skyline Chili Parlor for lunch, 
and then made unsuccessful visit to the public library and a local coin shop 
in search of the Colonial reference book. By then, it was time for me to go 
back to work. 

On Friday evening back at my house, the supper dishes were cleared 
away and we began looking at coins again, continuing our running Matron 
Head Whist Match. On this occasion, we covered 1821 through 1824. I beat 
him only on 1822 N-4 and 1822 N-1 1 and tied him on 1822 N-13. Our running 
score for 1 81 6-1 826 now stands at a lopsided 1 92 to 1 1 0 in John's favor, but 
we are getting a good opportunity to see each other's collection in detail, 
compare die states, exchange grading ideas, etc. The kids, meanwhile, 
were involved in their own activities - Brian and Bobby playing games, Betsy 
entertaining baby Brad, and Billy studying his airplane reference books. We 
adults began a short bridge; match, Dolly and I against John and Mabel Ann. 
The cards went in the Wrights' favor, and all Dolly and I could do was to 
watch them chalk up several games. 

On Saturday morning after a pancake breakfast, John and Mabel Ann left 
for the coin show. Brian had a soccer game to play, and I took Billy, Betsy, 
and Bobby to watch. After the game, we went downtown where Mabel Ann 
joined us for a picnic lunch while I prepared my office for our EAC meeting. 
At 1 :30 P.M. , I went over to Stouffer's and visited some of the bourse tables 
where I acquired several cents for my collection, including an S-112 upgrader 
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and S— 248. At 3 P.M. , I ushered all available EACers back to my office for 
our meeting. Those present were: 


Mark Borckardt 

Gene Braig 

Alan & Kathy Brouard 

Dwight Hostetler 

Phil Wagner 

F ran k W il kins on 

Jack Burress 


Findlay, OH 
Elyria, OH 
Allegan, MI 
LaGrange, IN 
Indianapolis, IN 
Clermont, IN 
Cincinnati, OH 


Bill & Loetta 
Hopkins 
Phil Horner 
Tom Wolf 
John & Mabel 
Ann Wright 
Gordon Wrubel 


Anchorage, KY 
Blanchester, OH 
Miami, FL 

St. Joseph, MI 
Kansas City, MO 


Tom Wolf began the meeting with a demonstration of his aluminum foil 
pressing device. He answered questions from Bill Hopkins and others, and 
he promoted interest in some members to acquire such a device. Next on 
the schedule was a talk and demonstration by Del Schuler, a noted coin 
jewelry artist from the Cincinnati area (see P— W No. 42, page 126). Del 
described and displayed the various tools and equipment used in his trade and 
then demonstrated their use while he made personalized coin mementos for 
most of those persons present. Mabel Ann and Betsy passed out soft drinks 
during the demonstration. After Del left, John Wright took the group into a 
conference room and gave a talk on large cents using a slide projector and 
EAC Library slides provided by Jack Collins. Meanwhile, Jack Burress, 
Gordon Wrubel, Tom Wolf, and others showed each other their available 
coppers and possibly some swaps and sales took place. By this time, it was 
necessary for the office guard to lock up the building. Everyone went back 
to Stouffers to carry on their penny talk. 


For me, the show and meeting were great experiences. I met several 
members for the first time and acquired six cents for my collection. I look 
forward to the next opportunity for an EAC get-together - probably in 
Chicago in a few months . 

The Wrights left for St. Joseph on Sunday, departing early in the morning 
so that they could take in an air show being held in South Bend, Indiana. 

************* 


AMERICAN HALF CENTS 

the 

" Little Half Sisters" 

"The standard reference on U.S. Half Cents." 

| PENNY-WISE 3/15/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from data in The National Archives. 

Fully illustrated with 1 92 photographs of all known varieties and the 
more well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 
All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue . 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Order you copy from: Roger S . Cohen, Jr. , EAC #1 88 

4720 Montgomery Lane 
Bethesda, Maryland 20014 

************* 
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JULES REIVER NEEDS YOUR HELP 


"In the last issue of PENNY-WISE, I mentioned that I had a list of 
Late Date varieties which have not been available for study. I sent the list 
to several of the EAC members who have been helping me in the Late Date 
revision . Most of them answered that they had never seen the varieties 
either. One loyal EACer sent in beautiful examples of the 1852 N-1 9 and 
1856 N-20, but I found both to be misattributed . 

The varieties in question are as follows: 


1 845 

N-1 3 

1 850 

N-20 

1 846 

N-21 

1 852 

N-1 9 

1 849 

N— 25 

1 856 

N-20 

1 850 

N-8 




Walter Breen furnished me with quite detailed information on six of the 
seven varieties . He stated that 1850 N-8 probably does not exist as described 
by Newcomb. This confirmed what several others, including old-timers like 
Willard Blaisdell, have said. 

Now I'm appealing to all collectors of Late Date cents. Any information 
on the above varieties will, be appreciated. I will return promptly all coins 
sent to me for inspection. Likewise, if you have not seen any of the coins 
listed, I would welcome your negative replies. Please send your responses 
to: 

Jules Reiver 

P . O . Box 9291 

Wilmington, Delaware 19802" 

ANS LARGE CENT INVENTORY NOW AVAILABLE 

Leslie A . Elam, Director of The American Numismatic Society, Inc., 
located on Broadway between 155th and 156th Streets, New York, N.Y., 
10032, has written the Editor as follows; 

"At the urging of Denis Loring, I am pleased to inform you that the 
Society's inventory of large cents, 1793 to 1814, is now available in Xerox 
copy from the American Numismatic Society at $33.50, plus $1 .50 postage 
and handling. The inventory consists of a page each for the Society's 828 
examples. Each specimen is pictured; and information relative to standard 
catalogues is given, together with provenance and remarks." 

For those who are too far away to visit the American Numismatic Society 
personally and who want to see the wonderful collection of large cents held 
in the Society's repository, the Society has provided a way for you to do so. 
This seems like a great idea at a reasonable cost! All checks should be 
made payable to the American Numismatic Society and forwarded directly 
to the Society's headquarters . New York State residents are reminded to 
include the appropriate sales tax. 

************* 
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A DIE ERROR ON THE EDGE OF 1794 HALF CENTS 


Frank Wilkinson 


Roger Cohen has reported to me that the E in HUNDRED on the edge 
of C-7, 8, and 9 (G-1 ,2, and 3) 1 794 half cents looks like the accompanying 
drawing. I have seen also a 1794 C-9 (G-1), on which the E looks like a 
distinct B . 



I would appreciate it if the EAC members would examine their 1 794 
half cents of all varieties to check for this abnormal E and to also report 
any other abnormalities; in the edge lettering. 

Also, I would appreciate it if those EAC members possessing one or 
more of the sub-varieties of the 1 794 and 1 795 half cents would report to 
me the following information about their holdings: (1) the attribution of the 
coin, (2) its grade, (3) its die state, (4) its provenance when known, and (5) 
the weight and diameter. The latter are especially wanted for the 1795 
subvarieties . The date, will be compiled for one or more articles to be 
published in PENNY-WISE. 

I would also like to thank Mr. Roger S . Cohen and Mr. Richard Gross 
for the date they supplied to Mr. Katman and me, which we used in the 
article about the die states of the 1 81 1 C-1 half cent. 

Please send all date to Frank Wilkinson, 3524 Church Street, Clermont, 
Indiana, 46234. 

sic**********:*::* 

YOUR HELP IS URGENTLY NEEDED! 

Two members of the Membership Committee have resigned due to lack 
of time. 

If you would be interested in serving on this committee, please write 
at once to: 

Bob Miller 

P. O .Box 482 

Saddle Brook, N. J. 07662 

Service on the Membership Committee requires very, very little of 
your time. Please support EAC and become a member of this important 
committee! ! 


288 - 


PEN(ny)MENSHIP TO THE EDITORS 

From RONALD J. GUTH: "I wrote in my report on the Clearwater, Fla. 

show in the last issue of P-W that Jim McGuigan and I had met at my home. 
Let me correct the record. We met in the lobby of the Sheraton Sand Key 
Hotel where the show was in progress . We had intended to meet at 10 A.M. , 
but with the usual shuffling around of sleeping places, I was unable to locate 
Jim, so I waited downstairs until he appeared. Meeting Jim and all the 
other EACers who came by made the waiting worthwhile! 

I am currently researching the Liberty Cap series of U.S. half cents 
and am loaded to the gills with work. The basic task is to record every 
auction appearance of a Liberty Cap of note (i.e. any piece of superior grade, 
the Condition Census items, and those coins with traceable pedigrees), and 
this job in itself is going to keep me quite busy for a while. It will also mean 
the purchase of quite a few/ auction catalogues (or the Prices Realized for 
those that I do have), but hopefully the in-come and out-go will remain 
static and will not become detrimental to my wallet. The Liberty Cap series 
really intrigues me - those first examples of Mint craftsmanship seem to 
exhibit an almost visible historical aura. Needless to say, I have been caught 
up by their spell and beauty. 

The polling of collectors to determine their holdings of large cents 
seems very interesting. Has it been applied to the half cent series as well? 

If not, it might be interesting to present such a poll to the members and 
report the results in P-W. Standing next to a large cent collector, I feel 
slighted that we do not have a Condition Census that is as finely detailed as 
that for the big coppers. And the work on pedigrees seems to be done mainly 
by the individual worker and collector, and little or none of the information is 
actually published for the collector's benefit except for Milt Pfeffer's out- 
standing work. Although I once questioned the breaking up of die states into 
numerical sequence (which in itself is basically restricting), I feel that even 
that is a GIANT step in the right direction. With a little bit of effort and 
communication, we little guys could be just like the big guys. It's not the 
idea of 'keeping up with the Joneses' that appeals to me, but it is the useful 
knowledge that I know exists which excites me. My efforts in this direction 
are hereby pledged, and if any one can think of any project that might be use- 
ful as a beginning, allow me to offer my services. 

Many of the old catalogues make reference to the Breen numbering 
system for half cents; and in some cases, it is even used in describing the 
coins for sale. What is this system, how did it originate, and what has 
happened to it? The New Netherlands catalogues refer to it at length on 
many occasions, and it seems that the Breen designations make some attempt 
at delineating the Census. If the work has been published, I'd like to locate 
a copy. Any information? 

How about a biographical request? Has anybody heard of an Edward J . 
Obert? His name has been engraved onto the cardboard cover of Gilbert s 
work on half cents which I have in my possession, and I would like to learn 
a little about him. I presume he was one of three things: (1) a half cent 
collector of some prominence, (2) a coin dealer with a preferential interest 
in half cents, or (3) a close friend of either Gilbert or the publisher (wasn't 

it Elder?). Again, any info?" 
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From C. F. GORDON, JR„: "I collect Newcomb varieties also, and I 
would like to see John Wright’s numbering system adopted.” 

From DENIS W. LORING: "An ’On The Record’ comment: I didn’t like 
the new PENNY-WISE logo on last issue’s masthead. It makes us look like 
a 'Money-Saving Hints for the Consumer’ magazine instead of a respected 
numismatic publication . ” 

From HARRY TILESTON: "I spoke at the Coshocton County (Ohio) Coin 

Club on the evening of October 1 1 , using the slides of Sheldon and Newcomb 
cents which I recently acquired from Jack Collins through P-W. A notice 
announcing the presentation was sent to every coin club within fifty miles of 
Coshocton. Also the copy of EARLY AMERICAN CENTS which I advertised 
recently in P-W brought in a number of bids, with a low of $41 . to a high of 
$85 . ! ! ” 

From JOHN D. WRIGHT: "You might want to spread the word. Tom Wolf 
has located some more notary seals and is building another batch of penny 
presses. Price is $15. each, and well worth it." 

************* 


SPECIAL OFFER TO EAC MEMBERS 

Over the years we have been friends with many if not most EAC club 
members . Perhaps you are already acquainted with our "Rare Coin Review" 
(issued several times a year), our "special Coin Letter" (issued about ten 
times a year), and the auction catalogues produced by our division, the 
American Auction Association, Inc. If not, we would like to make this 
special offer to you: We will send you without charge or obligation of any 

kind our latest large illustrated catalogue. Each issue contains many 
different United States colonial coins, half cents, large cents, and other 
interesting pieces. To receive your copy simply write "Send me a free copy 
of your latest catalogue per your special EAC offer " on a note or postcard 
and send it to us . Your catalogue will be sent by return mail! 

We are always interested in the acquisition, either for purchase or for 
sale at auction, of choice cind desirable early United States coins. When 
you think of selling your collection consider us. 

Bowers and Ruddy Galleries, Inc., 6922 Hollywood Blvd., Hollywood, CA 90028 

************* 

ROD BURRESS 9743 Leacrest Cincinnati, Ohio 45215 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 
Proportionate prices for partial sets or single issues. Will accept large cents 
in trade. Write for details. 

************* 
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William R. T. Smith, in his column "Cents and Nonsense" that appeared 
in the September 15 issue of P-W, made some comments about a recent Cape 
Kennedy auction which Tom Morley read with great indignation. Tom sent 
the following letter to the Editor, requesting that it be published in full. 

Under the circumstances, it is felt that he should be given the privilege of re- 
buttal . 

"It is a sad state of affairs when one has to wait a total of two months to 
rebut the totally irresponsible, damaging, malicious, and libelous statements 
printed in our publication, PENNY-WISE, and written by one Mr. Wm. R.T. 
Smith. This man, who likes to refer to himself as 'The Jolly Introvert' 
certainly makes no secret as to how he gets his 'jollies'. The statements he 
made in his second paragraph of his 'yellow journalism' make it perfectly 
clear how uninteresting his life must be. 

He did not attend the July auction of Cape Kennedy Medals, and his state- 
ments only reflected the bitterness of one member who did attend. I will not 
mention this member's name - he knows who he is. For those who did attend, 
he is the same person who took my three months of work in cataloguing the 
sale and totally destroyed it by regrading it in a matter of minutes and then 
presenting his re-working to one of the consignors of the auction. From that 
point on, the auction was undermined. What followed, I have been advised, 
should not be discussed at this time. I sincerely feel that this type of an act 
by an EAC member calls for immediate dismissal from our membership. 

But getting back to Mr. Wm. R.T. Smith and his diatribe. He did not 
bother checking with me as the cataloguer before he wrote his article. I was 
not notified by the officials of P-W that it was going to appear. Therefore, 
unsurmountable damage has been done to my name, abilities, and integrity, 
and the same to Cape Kennedy Medals. The telephone calls and letters which 
I've received from other EAC members all call for justice to be done; and I 
have assured them, as well as myself, that it will be. 

First of all, the assistance in grading which I received from the three 
EAC members was not ignored as he stated. In fact, there was better than 
90 per cent unanimity. In the remaining 10 per cent, three coins were up- 
graded 5 points and three were downgraded 5 points . I might add that the 
purchasers agreed wholeheartedly when they received the coins. Any claims 
to the contrary by the purchasers of other coins in the auction were cheerfully 
refunded, with no questions asked. One member of EAC attempted to return 
a coin due to a typing error two months after the auction, and he received a 
prompt refund . 

I again thank Doug Smith and John Wright for their invaluable assistance. 

Most E^b members and dealers attending the auction accused me of 
under grading . It's awfully hard to grade coins when you're in Illinois, Mr. 
Wm. R.T. Smith, and the coins are in Florida. 

There was one coin sent back that the purchaser claimed was re-colored. 
He was sent an immediate refund. There was another coin which was sent 
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back with claims of having been re-tooled, 
the company to determine if in fact it was, 
and was determined to be genuine. 


After considerable expense by 
the coin was tested inexhaustibly 


The mail bids were tremendous. 


and in many cases they outbid the floor. 


And that about answers the stinging pen of the "Introvert- . He went on 
to close his paragraph by stating 'sounds like someone else we a " ^ h ““ e 
in the Mid-West'. Well, let me say here and now, I don t know who else he 
is maligning, but with his attitude and weird way of getting kicks, I certain y 
wouldn't trust him around small children or dogs. 

Cape Kennedy Medals ran a very high level auction, and they are to be 
congratulated. In closing, I would like to say that it was a real pleasure for 
me to catalogue the sale. I tried my best to give it the most fair presentation 
possible. The enlarged color plates in the catalogue added to the true 
magnificence of the coins. 

I have called Mr. Wm. R. T. Smith for a retraction . I don't expect it; 
and, at this point in time, quite frankly, I couldn't care less. 

(S igned) 

Tom Morlev" 


************* 


GET YOUR ISSUES OF P-W BOUND INTO BOOK FORM !!! 

Paul W. Paterson, of 276 Riveredge Road, Tinton Falls, New Jersey, 
07724 has been performing a valuable service for many EAC members over 
the years by arranging to have their issues of P-W bound into book form. 

The results are beautiful, and each book becomes a valuable record on early 
American coppers which can be referred to over and over again. 

All the issues starting with Volume I, No. 1 and running through the last 
issue of Volume IX (November 15, 1975) can be bound into two volumes. 

The cost is only $15. per volume, plus $2, for return postage and insurance 

Paul’s bookbinder has been threatening to retire and to discontinue his 
services, so act quickly! You'll be glad that you did !!! 


JON HANSON Box 5499, Beverly Hills, California 90210 or 

c/o New Netherlands Coin Co., Inc., 1 W. 47th Street, New York City, 

NY 1 0036 

WANTED: United States Half Cents, including: Finest Knowns, 

extreme rarities, high Condition Census specimens, true Mint State 
examples prior to 1809, and an 1 81 1 in GEM or true Uncirculated. 

All correspondence cheerfully answered. Thank you. 
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HALF CENT HAPPENING 


On the evening of November 26, 1976, - it's a Friday and the first 
night of the Michigan State Show - the Half Cent Clan will meet for a night 
of Whist, Swap, and Show-and-Tell. Food and free lodging are available, 
courtesy of Jon Lusk (313) 995-2123 and Jim McGuigan (313) 769-4383. We 
expect maybe eight people in all , so it should be a great time for ever^foodyl 

P.S. Bring your '94 's and '95 's so that they can be measured and com- 
pared . 

Write: Jon Lusk Jim McGuigan 

P . O . Box 123 P . O . Box 1 934 

Ann Arbor, MI 48107 Ann Arbor, MI 48105 

************* 


DAVID SONDERMAN Box 1070 New Haven, Ct. 06504 

WANTED TO BUY: All Colonial Coins and Washington Pieces, especially 

all V ermonts and French Colonies, and all scarce Conn ecticuts and 
New Jersey's . I am also tn need of certain pieces of numismatic 
literature pertaining to colonial American numismatics . Please 
write . 

FOR SALE: My Free List of Colonial Coins and Washington Pieces is 

always available. Please send for a Free Copy. 

it************ 


********************************************************************** 

J BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

t HIGHEST PRICES PAID 

* 

J We have a great need for better grade Early and Late Date large 

* cents and half cents. Proper attributions and grading necessary. Please 

* bear in mind that we are dealers and that the coins are for resale. You 
% may ship directly to us for our offer or to our bank. Write for details 

* concerning the latter method. 

* FIRST COINVESTORS, INC. 

I 200 I.U. Willets Road 

* Albertson, New York 11507 
********************************************************************** 
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CENTS AND NONSENSE 


William R . T . Smith 

1 . I am enclosing once more as a mild reminder to some a copy of the 
EAC 1 976 census form - this time with my address on the form - an over- 
sight on my part last issue. The following standards are conventional in 
filling out such a form: to indicate a coin which is VG7 on the obverse and 
G4 on the reverse list it as 7/4; to indicate both a VF20 and a VG8 list them 
as 20,8. The census is intended to review both quantity and quality, so 
please list all specimens held, not just the top grade specimen if you have 
more than, one of a variety. A»n effort will be made to summarize the census, 
not just by the number reported and the top ten for each variety, but also the 
statistical distribution of the grades - in particular, the median grade. 

2. Perhaps the most significant early large cent with respect to rarity, 
condition, aesthetic appeal, general type, pedigree, value, and length of 
description in Sheldon’s books is the Lettered Edge Jefferson Head of 1795. 
The discovery coin was long thought to be unique - the 1 795 NCI , unobtain- 
able for George H. Clapp, truly a non-collectible. Then in December of 
1963, Stack's offered the Clayton L. Wallace collection at public auction. 

Lot 458 was described as: "1795 Jefferson Head. The edge seems to have 
some lettering but since it is so faint we will call it a plain edge. Obverse 
Fair, reverse Poor." Bradbury K. Thurlow did not agree and purchased 
the coin for $87.50. When his collection was sold in 1967 by Mayflower 
Coin Auctions, it was properly catalogued as a lettered edge specimen. 

The plain edge Jefferson Head has a different reverse die and should not be 
mistaken for the NCI . The Wallace-Thurlow specimen has just enough detail 
visible on the reverse to make the proper identification. It sold for $425.00 
at the Thurlow sale, has since changed hands a few times, and now seems to 
have found a most appreciative owner. 

At the 1974 ANA convention in Miami, another specimen of the NCI 
was displayed to the general public for the first time. This coin, tentatively 
listed as FI 5, was fully described by its discoverers at Harmer Rooke in 
the September, 1974 issue of PENNY-WISE. It was struck on a thick 1794 
type planchet whereas the other two specimens were struck on thin 1795 
type planchets . 

Harmer Rooke was not successful in selling this coin over the counter 
but recently did sell it in their September, 1976 auction. It was catalogued 
as unique because of the thick planchet, perhaps a thin excuse. An examina- 
tion of the edge lettering confirmed that the drawing submitted to PENNY- 
WISE was, correct - lettering that differs from that on any other cent of 1 793, 
1 794, or 1 795 and a single leaf which points down as on the edge lettering 
device of 1 793 . Comparison of this specimen with the Sheldon plate coin 
produced a surprise and a puzzle to be solved. On that coin, the edge 
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lettering was different from the Harmer Rooke coin and had a single leaf 
on its back as on the edge lettering device of 1 794. Hence we now have 
what must surely be called the 1 795 NCI a and the 1 795 NCIb. 

Presumably, the third specimen has the same type edge lettering as 
the Sheldon plate coin. It is hoped that all three pieces will meet some day 
and a thorough comparison can be made. 

3. Before approaching the nickname feature, some credit is due our 
dealer/member and friend. Jack Beymer. A keen student of human be- 
havior, he has coined several classic phrases such as the "whiplash 
pedigree," describing the feeling one gets watching a few notorious 
collectors each own the same coin at least three times . And who could for- 
get his description of the $10,000. payment received for his VF25 S-80 
Jefferson Head - that stack of 3rd party checks now immortalized as "a 
handful of dried leaves." Some pile of leaves! 

4. Whatever happened to John Ward? ! John, are you out there somewhere? 

5. Not to be outdone in producing new Cohen varieties, the Roger S. 

Cohen, Jrs . announce the arrival of Catherine Cohen, born in October. 

6. Given a chance to review and digest Denis Loring's article on re- 
numbering, I am inclined to favor either of two schemes: (1) Number each 
year individually without resequencing due to emission sequence - emission 
sequence diagrams can be drawn independently of the variety number, but a 
new variety cannot be squeeze into an existing sequence. This would also 
simplify the learning process. I think that the half cent variety renumbering 
is a case in point - now both Cohen and Gilbert numbers are used. (2) Re- 
number the 1 793-1 81 4 series from 1 to whatever the last number would be. 

It’s been done before! Remember Doughty? But, regardless of what system 
is used, limit the alphabetical prefix to one letter, (please) 

7. Continuing the serialization of nicknames - to catch up on names not 
previously mentioned in this column, there is, of course, JAWS, who 
lives in New England near his friend CLAWS, known for his famous 1794's 
and femous for his ex-museum 1 794's . 

Now that we are all caught up, JAWS, who protests that his own name 
is not entirely deserved (like the sun rises in the west), does suggest that 
another heretofore mentioned member be promoted from being called the 
Great one thing or another to something more deserving . The 'Great 
Something' has been all bark and no bite lately at auctions (perhaps a weak 
elbow) and now will be referred to as 'GUMS' (as opposed to JAWS). Now 
when we learn someth ing of minor importance we can say "by gum" and if 
something really astounding occurs we can say "great gums! " That really 
says it all - "great gums! " 
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Lest we forget poor JAWS - perhaps most like the Greek Proteus, 
whose name suggests that he might be a young Prometheus (forethought). 

But not so - Proteus was doubly talented . He had the power to foretell 
the future (especially before auctions) and to change his form at will 
(especially after auctions). Actually Proteus has been avoiding auctions 
lately, preferring the private treaty (little treat?), and promises to say 
'trick or treaty' only on Halloween. 

Alas, do not forget Apollo, recently known as 'past future god' (too 
much of an "in" joke to explain) because of his token interest in collecting 
during recent hard times. Apollo, the most Greek of the Greeks (he 
collects only heads of '93 - no Roman heads) - Apollo, the archer who lives 
in the woods (of William Penn) and whose tree is the Laurel - Apollo, for 
whom the greatest hopes were held - felled in the panic of 1837, by gum(s) . 

Moving west (or in any other direction) we find the 'Shattered Hulk' 
wearing one of his red 'Alligator' golf shirts. I have tried to tell people 
for years that those shirts should be called 'Crocodile Shirts' because 
they bear the trademark of Henri Lacoste, known as "the crocodile" during 
his competitive sporting days. Somehow, as we watch our friend shed those 
crocodile tears (alligator tears?) as he devours whole collections at a time - 
Le Grande Crocodile Rouge seems to fit, but who can catch him for long 
enough? 

Another of our respected members and the one who gives thumbs down 
on those delinquent in their dues could not imagine what nickname might 
be assigned to him. Aha, I sneaked it into the last sentence - Thumbs, 
which rhymes with Gums. Thumbs, by gum, has left his indelible print on 
a penny or two, provoking one victim to explain, 'why not a dinkie pinkie 
instead of a dumb thumb.' Did you hear the one about the pinkie and the 
painting? 

He************ 


GREG GERMAIN 5075 Calvin Avenue Tarzana, GA 91356 

WANTED: Auction catalogues . Please quote condition and price. 

Pine Tree EAC 1975 (I need up to ten copies.) 

Helfenstein sale (Lester Merkin, 1974) 

Katen sales (all of the book sales) 

New Netherlands sales (all) 

Frank Masters sale (Rarcoa, 1971) 

Any ANA catalogue 

************* 

The best angle is the TRY angle. — The Rat Eink. 
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William R. T. Smith, P .O . Box 514, Wilmette, Illinois 60091 


A RECOMMENDATION FOR NUMBERING LARGE CENTS 

Denis W. Loring 

The question of how , if at all , to renumber the Late Date (and , by 
extension, the Early Date) cent varieties in the Sheldon and Newcomb re- 
visions is now a prime topic of discussion among EACers . I have some 
personal opinions on the subject, which I’d like to toss into the ring. 

1 . Renumbering is necessary. The desirability of presenting varieties 
in a logical sequence of emission, and of bringing the newly discovered 
varieties "into the fold" in their proper places, far outweighs the nostalgic 
attraction for the old numbers and the admittedly burdensome task of learn- 
ing new ones. Indeed, some of us may never feel truly comfortable with the 
new numbers - but Dr. Sheldon still needs Hays numbers to identify the 
'94’s . Our primary audience is the generations of cent collectors to follow, 
for whom the new (to us) numbers will simply be the numbers . 

2. A uniform numbering system should be used for the entire large 
cent series, 1 793-1 857. I believe that the attractiveness of such a system 
is self-evident. The simultaneous publication of three revised reference 
works covering the complete large cent series highlights the appropriate- 
ness of a uniform renumbering . 

3. The varieties should be numbered separately within each year, as 
is currently done in the Newcomb series, rather than in a continuous 
sequence. My reasons are several: 

a. A continuous sequence from 1 793 to 1857 would be far too long and 

cumbersome. 

b. Separate numbering by date is the system currently used for the 
other series that are collected by variety, such as the half cents by Cohen, 
the half dollars by Overton, and the dollars by Bolender. 

c . Numbering within each date facilitates the assigning of numbers to 
new varieties, and in fact augurs the end of the "NC" designation. 

4. Numbers should be assigned to every variety of a date, regardless 
of how many specimens of the variety are currently known . The "NC" 
system is a well-intentioned but outmoded contrivance which has failed to 
meet its expectations. Very few collectors distinguish between "Non- 
collectibles" and "Now Collectibles". Instead, the varieties remain 
arbitrarily separated into "Numbers" and "NC's", although several of the 
"NC's" are now considerably easier to find than some of the "Numbers". 

I believe that the time has come to bring these artificially isolated varieties 
into the mainstream. 

5. John Wright’s numbering technique is a clever space-saver to those 
of us who are comfortable with the concept of die varieties, but I do not 
think that it will be accepted by the numismatic fraternity at large. To the 
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vast majority of collectors, the single most important feature of a coin, 
after the denomination, is the date. Consequently, this feature demands 
separate, distinct recognition in the written (or verbal) identification of a 
given coin. As long as date and type collectors far outnumber variety 
specialists, coins will be identified by denomination and date first, and then, 
perhaps, by variety. Given this fact, the notation "1 81 6-#1 601 " becomes 
redundant and unnecessary; "1 81 6— #1 " serves equally as well. 

6. Assuming that a uniform numbering by date is adopted, common 
usage will surely prefix the variety number by one or more letters of the 
alphabet: 1 793-#1 will become 1793 X-1 , where X, up to now, has been the 
first letter of a researcher's last name. Consider that: 

a. for the first time, the entire large cent series isbeing numbered 
uniformly; 

b. although three individuals are actually writing the revised refer- 
ences, the underlying research has been done with the help and cooperation 
of most of the members of the Early American Coppers Club. In feet, it 
can be argued that the existence of EAC is the single most critical factor 
in translating these references from hope into reality. 

c. the actual publication of the three books will be done under the 
sponsorship of EAC. 

Therefore, I propose that the new variety numbers for large cents be 
designated EAC numbers, and that the initials "EAC" become, as they richly 
deserve to be, an indissoluble part of large cent nomenclature. 

Presenting the first United States large cent; the 1 793 Chain AMERI, 
EAC-1 

************* 


AND A REPLY 


Denis* recommendation is well-meaning and well-taken, but it suffers 
from one of the major deficiencies of the system it aspires to replace. Just 
how much shorter is 1 81 6 EAC— 1 than 1 81 6 W— 1 601 ? I would offer as a 
counter-proposal the suggestion I proffered four years ago — the designation 
'C* for 'CENT*. Thus, the uniform series-designation reduces to 1793 C-1 , 
1 820 C-1 , 1 847 C-1 . 


Comments? 


John D. Wright 




********************************************************************* 

* 

$ 

* FLORIDA MATERIAL :::: BUY/TRADE 

* 

* Have over 1300 different Florida trade tokens, store cards, coupons, 

* chits, mirror cards, political items, transportation tokens, wooden 


* nickels. Buy singles and lots. Or trade U.S. Lg $ . If it reads 

* "Florida", am interested. 

ALLEN CORSON, BOX 261 , LR STA . , MIAMI, FL 33138 EAC #155;LM/ANA 
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^ ************** 


SWAPS & SALES 


This column is open to all EAC members for listing their duplicates for 
swap or sale. The first twelve lines, whether used for print or for spacing 
are free. Additional lines will be billed to you by the Treasurer at 25<£ per 
line. Full page ads are $1 5 . , payable in advance. Only ads suitable for off- 
set printing are acceptable. If coin plates are desired, an additional charge 
of $5. is required for cost of the screen necessary to reproduce the plate. 
All ads to be included in the January 15 issue should be forwarded to Warren 
A. Lapp, M.D., 731 East 22nd Street, Brooklyn, New York, 11210. Ads 
received after December 31 cannot be included. 

************* 


JOHN S. ASHBY, JR. Box 20403 Indianapolis, Indiana 46220 

Home: 31 7-251 -4345 Office: 31 7-253-0053 


MORE EXCELLENT BUYS ON CHOICE LA.RGE CENTS 


1 794 

S-22 

VF25 

$275. 

1 802 

S— 236 VF/20 

$40 

1 794 

S— 65 

FI 2 

95. 

1 801 

3 errors AG 

20 

1 794 

S-56 

G6 

35. 

1 852 

EF 

20 

1 795 

S-74 

G6 

35. 

1 853 

VF 

1 5 

1 798/7 S-1 52 

FI 2 SL 

Porosity .40 

1 854 

EF 

20 





1 855 

Straight '5 EF 

20 


Satisfaction Guaranteed - 10 day return on all coins. 


JON HANSON Box 5499, Beverly Hills CA 90210 or c/o New 

Netherlands Coin Co., Inc., 1 West 47th Street, NYC, NY 10036 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$9.50 per hundred; $55. per thousand - postpaid. 

C. F. GORDON, JR. P. O. Box 246 Inverness, Florida 32650 


FOR SALE: Large Cents 


1 794 

S-26 Red VG, digs 

$65. 

1 798 

S-1 89 

VG 

$65. 

1 794 

S-42 AG scratches R-4 

35 . 

1 798 

S-1 86 

F, pitting G 

22. 

1 794 

S-56 VF, heavy pitting 

85. 

1 800 

S-202 

G , Ex .Wright 

15. 

1 794 

S-71 good 

39. 

1 800 

S-205 

G, R-4 

19. 

1 796 

S-85 VG , dark grainy 

65. 

1800 

S-209 

Fine, mushy 

59. 

1 796 

S-1 06 good 

69. 

1 801 

S-21 4 

VG , porous 

65. 

1 796 

S-1 08 good porous 

55 . 

1 802 

S— 225 

VF, pit-areas 

85. 

1 797 

S-1 17, AG, smooth 

40. 

1 802 

S-240 

VG R-4 

39. 

1 797 

S-1 27 good brown 

40. 

1 802 

S-236 

XF dark 

1 85. 

1 798 

S-1 47 VG , Ex .Silberman 65 . 

1 803 

S-255 

A U brown 

300. 


jjc .fc 
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WILLIAM NOYES E?ox 428 

Monument Beach, Mass. 02553 


1 797 

S— 1 31 

G4 - Hvy Brks 


1 802 

S-238 

G6 - Ex Loring 

$40. 



Left & Rgt 

$50. 

1 81 1 

S-286 

VG7 - Clean dark 

70, 

1 798 

S-1 55 

AG3 - Scarce 

20. 

1 813 

S— 293 

VG7 - Bit rough 

35. 

1 799 

S-1 89 

Electro Bit of rub 

50. 

1 822 

N-9 

G4 - Rare T rade or offer 

1800 

S— 204 

G6 Brown - one 


1 831 

N— 3 

VF25 - Nice 

20. 



minor dig 

30. 





1801 

S-221 

VGlO-bit dark 








very clean 

60. 





1 802 

S— 234 

VG7 - Ex Loring, 








bit rough 

30. 






NEED: Will trade any of above for 1 820 N-14, 1822#13; 182/" N~12; 

1830 N-9. Any grade but must be clean and brown. Also almost anything 
VF30 - AU55 no problems brown 1816-1830. 

************* 


JIM McGUIGAN Box 1934 Ann A rbor , Michigan 481 06 


LARGE CENTS FOR SALE; 


1 793 

S— 3 Fine (Choc . brown) 

$1 995 . 

1 803 

S-237 (Late State) VF 

95. 

1 793 

S— 9 AG (Full Date) 

240. 

1 803 

S-258 AU 

550. 

1 793 

S-9 VG+ 

550. 

1807/6 S— 273 VF+ 

110. 

1 793 

S-9 Fine 

725. 

1 808 

S-278 VF+ 

1 75. 

1 794 

S— 56 

VF+ 

375. 

1 810 

S— 283 VF-EF 

1 75. 

1 796 

S— 84 

F-VF 

225, 

1810 

S-284 EF 

330. 

1 797 

S-1 39 

VF 

125. 

1 81 1 

S-287 VF 

250. 

1 798 

S-1 86 

VF+ 

130. 

1 813 

S-293 VF+ 

1 75. 

1 798 

S-1 87 

About EF 

250 . 

1 81 6 

N-2 Brown Unc . 

1 20. 

1 799 

S-1 89 

VF+ 

3495. 

1 81 6 

N-5 VF+ 

30. 

1 801 

S-213 

VF+ 

1 40. 

1 81 7 

N-1 6 (1 5 Stars) VF+ 

58. 

1 801 

S-224 

VF+ 

135, 

1 823 

Restrike Unc. 

260. 

1 802 

S-229 

VF+ 

1 25. 

1 826 

N-5 VF 

28. 

1802 

S-230 

(Late State) VF 

95. 

1 832 

N-1 VF-EF 

26. 

1802 

S-235 

F-VF 

65. 

1 832 

N-3 MS 65 

595. 

1 802 

S-236 

(Sta Bk.) VF+ 

110 . 

1 843 

O '42 R'44 F-VF 

45. 

1 803 

S-243 

VF+ 

1 80. 

1 843 

O', R' 44 VF 

26. 


Sheldon - Penny Whimsy (Not '76 Reprint) $60. 


************* 

JOHN HEATON 7847 East 7th Street Downey, California 90241 

I am interested in buying any old silver, and will pay $55. per pound 
avoirdupois. Silver bullion is now selling for $48. I want coins before 1900, 
with or without dates, etc. Then I try to sort them out and get date sets to- 
gether, etc., e.g. British 3p, 4p, 6p; Canadian 5$, 10$, 25$, etc. 

************* 
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ROBERT W. MILLER, SR. P.O.Box 482 Saddle Brook, N .J . 07662 
GOODIES FOR SALE (CHEAP) 


1 794 

S-1 7 

AG-3 

$60. 

1 796 

S-1 04 

G— 4 

25. 

1 796 

S— 226 

G-VG 

50. 

1 799 

S-1 88 

Slick 

65. 

1 799 

S-1 89 

Fair 2/0 

• 

O 

ID 

1 801 

S-220 

VF-XF Write 

1 803 

S-265 

F-1 2 

45. 

1 787 

Fugio 

1 2-M Fine 

55. 

1 788 

Conn 

1 2-F VF+ 

55. 


1 Lot of 50 Large Cents 1 796 - 1 81 4 G-VG . No rarities 
but all different varieties . $500.00 

************* 

DENNIS W. LORING P.O. Box 1 61 , Back Bay Annex Boston, MA 02117 

Lot of catalogues in last issue of P-W didn't sell, so I've added more - 
1 Bluestone, 4 Bolenders, another Kelly, the first issue of The Bowers 
Review, and 5 issues of Kosoff's Coin Bulletin. Total of 68 pieces - plus , 
a special bonus if your order is received by February 29, 1984: the 16th 
edition (1953) of Wayte Raymond's STANDARD CATALOGUE is yours as a 
freebie! 


One lot only - $200. (such a bargain! ) 
************* 


WILLIAM R. T. SMITH Box 51 4 Wilmette, Illinois 60091 


LARGE CENTS FOR SALE: 


1 795 

S— 723* 

FI 2 

$400 

1 795 

S-73 

VG10 

300 

1 796 

S-100A 

G5 

150 

1 797 

S-1 31 A 

VF25 

225 

1801 

S-221 A 

VG8 

40 

1 803 

S-248 

VF30 

300 

Gilbert 

-Elder book on 1 796 

50 


*A = Late die state 
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RONALD JOHN GUTH Box 7670 St. Petersburg, Florida 33734 

WANTED — Prices realized lists ONLY, from the following catalogues 
(please include the catalogue frontispiece or titla page: 

Stack's Public Auction sale of March 24, 24, 1972 
Stack's George F. Scanlon collection October 24-27, 1793 
Stack's George C. Slawson collection April 2-4, 1970 
Rarcoa NASO sale February 24-27, 1972 
Hollinbeck-Kagin Coin Co., 243rd sale June 16, 1962 


FOR 

sale 

— Half cents (nice for starters) 


1804 

C8 

FI 5 obv. rim break over LIBE, obv. scratches 

$25. 

1 804 

Cl 3 

G5 

16. 

1805 

Cl 

FI 5 porous 

25. 

1806 

Cl 

VG8 attractive woodgrained planchet, sit. rim bump 

23. 

1806 

C2 

VG7 R4 dark, ex McGuigan 

50. 

1808/7 C2 

VG8 scratches 

50. 

1 809 

C2 

VG7 R3 rim bumps, slight porosity 

17. 

1 810 

Cl 

VG7 slight porosity, reverse rim cut 

23. 

1811 

C2 

FI 2 dark and porous as usual 

95. 

1 825 

Cl 

VF20 R3 obverse dig 

35. 

1825 

C2 

VF10 reverse mottled 

20. 

1 826 

Cl 

G6 

15. 

1828 

C2 

G6, cleaned 

14. 

1 828 

C3 

FI 5 

23. 

1 829 

Cl 

G6 

15. 

1 832 

Cl 

VF7 rim damage 

1 6. 

1833 

Cl 

VF35 dark and porous 

25. 

1834 

Cl 

G6 cleaned 

14. 

1 835 

Cl 

G6 

15. 

1849 

Cl 

VF8 cleaned 

23. 

1849 

Cl 

EF40 obverse pin scratches 

50. 

1853 

Cl 

VF20 rim bruises 

30. 

1855 

Cl 

MS60+ original red but kept from MS65 by a few too 



many minute kegmarks and obverse darkening . A 

twin to the Nofal— Kling 1855 at $340. (I know, I saw 

it!) Real nice. 300. 


Culls and AG type available for space fillers at $10. ea. as is. (no 
Libcaps, of course!). Specify as to type desired. 

Counterstamps (grade given is overall) at $15. each. 

1833 Cl VG10 small G.W.C twice on obverse 
1835 C2 AG3 E.C.O on both sides 
1853 Cl G6 R.G. on both sides 

Satisfaction guaranteed — ten day return privilege. Will trade for Libcap 
half cents or auction catalogues of the Fifties. Please write. 

Thank you EACers! 

* ********** * * 
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CHARLES E. PLUNKETT 105 North Quapaw Ave. Bartlesville, Okla. 74003 



FOR SALE: Large Cents 




1 797 

S-137 

VG8 

$22. 

1 803 

S-247 FI 2 $30. 

1 798 

S— 1 48 

FI 2 weak in ctr . 



S-247 F15+ cld. , obv. 




a little porous 

27.50 


It bwn, rev. mottled 



S-1 67 

VG10 

22. 


brown and gray 

37.50 


S-1 66 

FI 5+ clnd , retoned 


S-253 VG10 

20. 


to 

It. brown, si. porous; 


S— 255 FI 2 

22. 


wk dt and ES OF A 

28.50 


S-256 G6 uneven wear 


1 800 

S-1 90 

VG1 0 

23.50 


and strike 

12 . 


S-1 92 

Fr 3/G5 

1 2.50 

1805 

S-269 FI 2 

28. 

1 801 

S-221 

VG8 very porous. 


1 807 

S-275 FI 5 battered rims 10. 


prev. clnd. 

10. 


S-276 FI 2 nice surfaces 32.50 

1 802 

S-231 

FI 2 

27. 

1 809 

S-280 sharpness of fine 



S-236 

FI 2 black 

22. 


but black and rough 

37.50 


S-239 

VF20 clnd, porous 

; 36. 





Satisfaction guaranteed - grading conservative (I hope). 
************* 


ROY RAUCH P. O. Box 224 Bellerose, N. Y. 11426 


MAIL BID SALE: - Some good ones and some junk. Just make an 
offer, and if I can afford to sell them, I will. 


HALF CENTS 


1 . 

1 794 

C-4 VG7 porous 

1 5 

2. 

1 800 

C-1 AU55 recolored 

1 6 

3. 

1 848 

Original dark with some 

17 


contact marks Ex Dunham 


4. 

1 854 

MS60++ dipped but nice 

1 8 

5. 

1 856 

MS60++ 80% Red, weak at 

1 9 


LIB 





20 


LARGE CENTS 

21 

6. 

1 793 

S-1 1C 1/0 identifiable 


7. 

1 794 

S-65 3/1 


8. 

1 795 

S-74 7/4 


9. 

1 800 

S-1 91 G4 porous 


10. 

1 800 

S-1 97 VG10 some pitting 

22 

11 . 

1 801 

S-224 AG3 

12. 

1 803 

S-245 AU50 in the tail end 

23 


of the old CC 

13. 

1 803 

S-260 AG3 


14. 

1805 

S-269 3/6 



1807 S-275 F+ but dark & porous 
1817 N-13 50/30 few minor nicks 
1817 N-14 AU55 but such a weak 
strike looks like F-VF 
1831 N-7 XF 40 pretty 

1837 N-2 AU55 but Obv. plan, 
defects 

1838 N-3 VF35 dark but attractive 
Group of unattributed cents 

1828 VG dark 
1843 Fine 

1 844 VF rev, edge nick 
1845 VF-XF some minor nicks 
1848 F-VF 

1852 N-5 MS60++ dipped full red 
and very deceptive 

1853 N— 30 MS60+ High CC V, 
scarce 




T 


- 304 - 


A (Christmas ffirgrnh # 

of lung agn : 

Great happiness and good 


fortune come to those who 

chose a (Sljristmas tree 
with a bird's nest in its 

branches . 



LARGE CENTS: 1?93 - I8l4 


1 


*8* 


56 


86 


116 


142 


175 

|204 '232 


266 

— 

2 


25' 


57 ‘ 

|87 


ill? 


143 


1?6 

! 

‘205! 1233 


267 


*1* 


j26 


58 

;88 

|*6* 


jl44 


177 


206| ;234 



1268 



3 

;2 7 


59 


,89 

j 1 1 8 


145 

i 

i 1 78 

j 

i 

2 0 7 i 235 



1269 

. 

4 

|28 


60 


90 

Ill9 


146 

I , 
i 

! 1 79 

, 

4 

2 08 ! 1236 

a 1 ..... 

1270! 

-1 J 

*2* 


29 

;6i 


91 

1*1* j ,147 

j j 1 8 0 

i 

209j : ;237 

271 i 

*3* 

f 

30 

62 


|92 

;120a: ,148 

I . £ J - 

1 

i 

■181 

j 2 1 0 1 ,238 


|272| 

5 


31 

1^3 



jl20b 

:149 




|l82j (2111 239 


273* 

6 


32 


64 


93 

121 i 

150 


183| 212' 240 

i274i 

7 


33 


*6* 


|94 


122 


151 


184! |*4*j ;24l 

275' 

8 


34 

— 

65 


95 


*2* 


jl52 


185j '213 

242 

— 

1276! 

9 


35 


66 


*2* 


*3* 

jl53 


186! i2l4 

1 

243 

277 


*4* 


*1 * 

j6? 


96 


123 

1154 


18? 


215 

j244 

1278 

— ; 




36 


68 


*9* 


124 

. 

455 




*1 * 

1245 

j 4 i 


279! 

■ ■ 

10 


37 


69 


97 


125 


156 


188 


216 

,246 


280 1 

i . . 

11a 


38 


70 


98 


126 


*1* 


189 


217 

;2 4 7 

(281 j 

lib 


39 


71 


99 


12? 


157 


*5* 

1218 

■248! ,282 

! - - 4 1 

11c 


40 

|*3* 


#4* j 

128 


*2* 


*6* 

|219 

|2 49 

2831 

1 . 

12 


*2* 


72 


100 j 

129 


'is? 


190 

*2 *i !250| '2841 

__i J j -'r ‘ ! 

13 


41 


73 


101 

130 


159 


191 

,220 j*l*i 1 285 1 

14 


42 


74 


102 j 

131 


160 


192 

1 2 2 1 ! (251 

.286 ! 

15 


43 


75 


103! 

132 


161 


193i |*3*! ,252 i 28?' 

16 


44 


76a 


104 ! ]*7* 


162 


194; *4*; I253; 288 

17a 



j76b 


105! 133 


163 


195! |222 j !254i 

289 i 

*4* 


45 

*2* 


106 i 1134 


164 


196: ;223 

1255: 

290 : 

18a 


46 

j77 


10? j 

r 

1135 ! 


165 


*1* j224; 256! 

291 : 

18b 


47 

!?8 


108! 

|*6* 


166 


*2*; 225 

'257' 

292 : 

19 a 


48 

|?9 


0 

SO 

Sx) 

Os 


16? 


197i 

226 



1258 i 293 

19b 


49 

j*l* 


110 j 

1137 


168 

1 

198 ! 

*1* 

•259 j .294 : 



50 

(80 


111 

i 

*4* 


169 


199 


227 

260! 295 ! 

20 


51 

'81 


#9 -»■ 


138 


170 


200! 


228 

!2 E„ 1 . 

21 


52 



112 { jl39 


171 


*3* 


229 

:262 j i j 

22 


53 


B 3 


113 1 

ll40 


172 

i 

201 


*2* 

1263! ; - 


23 


54 


84 


114 

l4l 


173 

I202 


230 

!2 4 j_J 



24 


55 


35 


] 

rK J 

"5* 

t- 


174 

l 2 ° 3 , 


231 

! 2 E 


O' 

. 





























































